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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819, CHARTER PERPETUAL 


CO. 
WM. B. CLARK, President. fining 2 Sins, | Amistant Secretaries, 


NORTHWESTERN BRANCH, OMAHA, HEB. 














wececsscovcccoccoece 000,000 00 WM.H.WYMAN, W.P. HARFORD, 
pc vscocecsenee T0748 3 General Agent. Aut General Ageat 
SR ERNE. »<'n0-o00nenerees a PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus..........-sccccceees 5,663,070 57 BOARDMAN & SPENCER, G 
Surplus to Policyholders......... 9,661,070 57 . 
Losses Paid in 83 Years.......... 90,931,965 36 INLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
145 La Salle Street. 52 William Street, 











WESTERN BRANCH: 
ZETNA BUILDING, 213 VINE ST., 
CINOINNAT!, OHIO. 


KEELER & GALLAGHER, General Agents. 
PROTECT YOUR CUSTOMERS. 








PROTECT YOURSELF. 











By giving them CONTINENTAL Safety Fund Policies. 

Secured by net surplus of nearly five millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments egsured by organized for, 
of traveling men necessitated by the company’s large 
business. 

Forty-seven millions of dollars paid for losses since organiza- 


By representing the CONTINENTAL. 
Does not write over the heads of its agents. 
Has no “‘Annexes.”’ 


Steadfastly protects its loyal agents against dishonest or un- 
fair practices. 

Will make a commission arrangement, sharing with you the 
profits of your agency. 











fl : Liberally furnishes timely advertising matter. 

tion, and nearly fifty years of business, are guarantees of Gives you the privilege of writing Tornado Insurance. 

fair treatment. ‘ : Has a fixed policy and is not a “‘fair weather’’ friend; that is, 
Every honest loss claimant paid one hundred cents on the does not withdraw, as many companies do, when local 


dollar. rate wars or heavy losses occur. 


vite == GONTINENTAL FIRE INS. 60. 


Writing. 
CONTINENTAL BUILDING, NEW YORK, RIALTO BUILDING, CHICAGO, ILL. 


Protects Its 
Loyal Agents 








D. W. C. SKILTON, President. 
EDW. MILLIGAN, Seeretary,. 


Surplus to Policyholders, $3,116,250.56. 


J.H. MITCHELL, Vice-President, 
JOHN B. KNOX, Assistant Secretary. 





Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 


Outstanding Losses, $454,783.57 Assets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,116,250.56 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 








LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 














































THE WESTERN UNDERWRITER. 


CUMMED POLICY LABELS. 


Cooper = 


Red and White, Black 
and 


Firelnsurance Company | iiecccS 8 ‘= 8 Had Rape 


SM. .ccccccce 4.50 6.50 7.0 $0 BM. .ncoeee 
5M 


OF DAYTON, 0. F | Seneenee 000 12004400 
WE GUARANTEE SATISFACTION. 


Cuas. D. Maan, H, E. Mean, Cuas. W. Scxenz, | THE WESTERN UNDERWRITER CO. 


President. Vice-President, Secretary. 164 La Salle Street, 413 Vine Street. 
CHICAGO. CINCINNATI 
Tel. M. 2914. Tel. M. S077. 


G E RMA N Oni10'S Se cesar aganane. ’ 
Fire Insurance Company,|Cincinnati Underwriters 


COMPOSED OF 



































Se, W. Va. EUREKA SECURITY 
ORGANIZED IN 1867. Fire and Marine Insurance Cg. | Fire Insurance Com 

Cash Capital, $100,000. Net Surplus, $129,133.06 Oneanizep 1864, Oncanizep 1881. shied 
CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS, $271,768 

9 WM. F, ee er SURPLUS an MP... $186,910, 

S. W. RICE, Special Agent. v4: ROTHER, Presdent ‘caaaiie, Cincinnati, Ohio | 
. retary. 5) 
1861. 1902. 
Firemen’s Insurance Company NATIONAL insunance 
| 





OF BALTIMORE, MD. | 
ia Miers Be IE aac. osccasvecéaacecinaccscseced $5,294,758 COMPANY... | 
on i ascassnsatenpsieienntioons aoc Pose OF CINCINNATI, OHIO. | 
Tn csanenaumislionds 58 | | emeene yea r 
Surples as to Policyholders...........ssseeesscesseeesereesees $72,500 | ‘General Insurance—State of Ohio Only. 

G. W. POHLMAN, |G. W. POHLMAN, E. W. BURNET, 
° | Agent Western D meat, 21 East Third St., President. Secretary. 
CINCINNATI, 0. | GARDNER E. MEEKS, State Agent, 
Per States of Okie, Michigan, Indiana, Illinois, Wisconsin, Minneseta, lows, | Columbus, Ohio. 


7 Merchants and Manufacturers 
Columbia |Methants and Manufact 


INSU RANGE GOMPANY Cincinnati. 


CHARTERED (1838. PERPETUAL. 
OF DAYTON, O. 


Capital - $150,000 Assets - $304,668 
CONFINES ITS BUSINESS TO OHIO. 





Surplus to Policyholders - $237,007 


Writiam H, Catvert, President. Winerecp S. Horn, Je., Secp r 


—. M. THRESHER. O. I. GUNCKEL, 
President. Secretary. {31 East Third Street. Telephone 787 Main. 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 
Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1902, of $1,250,023.40, reserved 
as follows for the protection of policyholders. 
Reserve for re-insurance......cccccccccssccecsssoccccees $1,000,519.68 








eee ee SHOT REE Ee CHES ETHESEHEES SEe 


SOOT e CESSES ES ESTES FSERSTEHESESHHETESEES 


See eee ee ee Sees eeee SeeSeseeee SEeeEee 


JAS, C. JOHNSON, President. 
MM. L. BENHAM, Secreiary. 


LOSSES PAID MORE THAN $10,000,000.00. 
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OFFICERS. 7 


C. M. Kgever, Asst. Seeretary. 

E. H. Inwm, Actuary. 

W. L. Eaton, General Attorney. 

Cc. C. CRowELL, Secretary. W. H. KEennepy, Supt. of Agents. 

F. H. Nicnoxs, Asst. Secretary. CraYKE Prizst.LeY, M.D.,Med. Director. 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES IOWA. 
ESTABLISHED 1896. 
Paidad-up Capital, 8100,000.00. 
Statement of apeseret. interest-bearing securities deposited with Auditor of 
State of lowa, December 31, 1901. 
First Mortgages, lowa Farms, $677,050.00. Value, $1,913,273.00 
Loans to Policy holders, 18,829.35. Reserve, 28,182.28 
Total (Ratio 35.854) $695,879.35. $1,941,455.28 
The NORTHWESTERN LIFEandSAVINGS COMPANY sells the original plan of 
the ten-year endowment investment policies in shares in place of thousands. One 
sbare costs $2.50 a month; 87.50 a quarter; $15.00 semi-annually ; or $30.00 annnally. 
Each share is guaranteed to produce the sum of $300.00 in ten years,with the addi- 
tional profit of interest, lapses, and all interest on such lapse fund, all fines and penal- 
ties for reinstatement of lapsed policies. No medical examinations required on these 
shares. Policies written from one share to one hundred, Premiums the same from 
five to sixty years, and both sexes are eligible. A plan that reaches far on the invest- 
ment lines, also giving a reasonable amount of insurance in case of death. Loans 64 
per cent of the premiums paid after the third year. Gives one year to reinstate in case 
of lapse, thus making a policy easy to maintain. No possible chance of loss, as every 
dollar is guaranteed to the policyholder whether he lives or dies and is secured with 
a deposit with the State of Iowa. 


AGENTS WANTED. 


Reliable, energetic and experienced agents can treble their commission earnings 
by selling our ten-year endowment investment policies. Address or apply to 
THE HOME OFFICE, Fourth Floor Observatory Bldg., Des Moines, Ia 
L. E. SPENCER, Mgr., Chicago Gen’l Agency, 1501-3 Marquette Bldg., Chicago, I1l- 
TRUSTEES. 

G.W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Prest. Des 
Moines National Bank; John Herriott. Lieut.-Governor, State of lowa; G. D. Ellyson, 
Cashier Marquardt Savings Bank; D. F.Witter, Ex-President Iowa Loan & Trust Co. ; 
J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilcrest, Wholesale Lumberman; 
F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, President Guthrie Co 
National Bank, Panora: W. L, Eaton, Speaker Iowa House of Reps., Osage; H. H. Green, 
Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Supt. Agents, Denver. Colo.; 
J. B. Tinker, Mason City; F. H. Nichols, Denver, Colo.; C. C. Crowell, Des Moines. 


D. F. Witter, President. 
ARTHUR REYNOLDS, V ice-President. 
G. W. Mareuarpt, Treasurer 














de> , Mla 7 
OF NEW YORK. 
STRENGTH, 
SECURITY, 


SOLIDITY 


ARE THE WATCH-WORDS OF THE COMPANY 


<a 


Assets, $16,945,830.77 
Surplus, 1,808, 906. 76 


Live, energetic men are wanted 
for several pieces of excellent terri- 
tory. Very interesting propositions 
will be made to first class men. 


ADDRESS : 


W. B. LANE, 20 VICE-PRESIDENT. 


EVERY MODERN FORM OF POLICY ISSUED. 
































The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN CANADA. 


The Payment of over Three Hundred Death Claims Daily 


TELLS OF THE GOOD IT DOES. 
INSURANCE IN FORCE OF OVER $1,000,000,000 


attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to 77 at the bottom 
and acquire a complete knowledge of the details of the business by diligent study 
and practical experience, can, by demonstrating his capacity, establish his claim to 
the highest position in the field: It is within his certain reach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished 
upon application to the Company's Superintendents in any of the principal cities, or 
to the Home Office, No. 1 Madison Avenue, New York City. 


OFFICERS. 


James 8. Roperts, Secretary. 

J. R. Ricwarpson, Ass’t Secretary. 
Jno. R. HEGEMAN, JR., Ass't Secretary. 
James M. Crate, Actuary. 

Hon. Stewart L. Wooprorp, Counsel. 
A. 8. Knieut, Medica) Director. 

BE. M. Hotp2x, Ase’t Medical Director. 








Joun R. Heceman, President. 

HALEY Fiske, Vice-President. 

GEoRGE H. Gaston, 2d Vice-Pres't. 
GrorgE B. Woopwarp, 3d Vice-Pres’t. 
THomas H. Wittarp, Medical Director. 
W.S. Manners, Asst. ee “ 

J. J. TaomPson, Cashier and Ass’t Sec’y. 











48th ANNUAL STATEMENT 






Smarts ne 


A, H. SAWYER, President. W.H. STEVENS, Secretary 


Capital, - - : - §$ 500,000.00 
Assets (to protect policyholders), 2,440,078.74 
Net Surplus to Policyholders, - 1,095,541.71 
Net Surplus to Stockholders, - 595,541.71 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio. 
F. W. ALEXANDER, Special Agent fer Indiana and Kentucky, Indianapolis, Ind. 
L. S$. MacENANBY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, Il, 


THE STANDARD UNDERWRITERS 


OF CHICACO, ILL. 


THE REPUBLIC UNDERWRITERS 


OF CHICACO, ILL. 
TAYLOR & WEST, 


Attorneys and Managers, 218 LA SALLE STREET 
NEW YORK OFFICE: 56 PINE STREET. 


NEW YORK STANDARD POL'CY. 


SURPLUS LINES SOLICITED. 
THE AMERICAN FIRE INSURANCE 


COMPANY, 
OFFICE: 


Company’s Building, 
308 and 310 Wainut St., 


PHILADELPHIA. 

















CASH CAPITAL, - ~ ~ ~ 2 
Reserve for Reinsurance and all other claims, ~ - - 
Surplus over all Liabilities, - 

TOTAL ASSETS, JAN. 1, 1902, -« - - . 


- . $ 500,000.00 
1,544,609.50 
- - 136,713.57 
- $2,360,886.83 
THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mgr. 


NELSON B. JONES, CHARLES L, HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


PTCHARD MARIS, Sec'y and Treas, 





INCORPORATED 1865. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





MN Bs CUMIN os hig be oe can beeees 4a kn Kewaveeee $3,964, 705.69 
Cash Capital............ Ee ee eee Cee ree eee 200,000.00 
Liabilities, including reinsurance................eceeceeeee 2,589, 430.23 
MO POUL & cosSo cascb> scaacuéed wielse ke seeus then aeel . 1,175,275.46 





C. 0. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. 

D. B. SCHULTE, Treas. 
THOS. H. SMITH, State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


FIRE INSURANCE 
A A COMPANY... 
ORGANIZED 1669. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January 1, 1902, 


WM. TREMBOR, Sec. 
F. M, GUND, Ass’t Sec. 





SY GEOR, oc cicntccncanancede uct obs 005s niu becd ends alecntladentan $1,000,000,.08 
Reserve for Unearned Premiums........... 4nnnenaies Peerrre 4, Ss: Ff 
Reserve for Losses and all other Claims..............-...... Ee idecas 163,409.07 
OS ov cccs once nine scabectsneate siteide aah o40-ee . 2,484,447.51 

Total Assets,......... . pd wonecaneee cess 0nseegen tees ee een 


HUGO SCHUMANN, President. 
Cuaries RcrKk#aver, Secretary. 
Gustav Kear, Ass't Secretary. 
WESTERN DEPARTMENT. 
gE. G. HALLE, Manager, Royal Insurance Bldg., Chicago, fll. 
BM, W., CLAYTON, State Agent, Troy, O, 


Fr. Von BEENUTH } 


Gro. B. Epwakps { ¥ /¢e-Presidents. 








4 THE WESTERN UNDERWRITER. 








Provident Savings Life Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION —— 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


Union Mutual Life Insurance Co. 


INCORPORATED 1848, 


FRED E. RICHARDS, President. eS 

ARTHUR L. BATES, Vice President. Portland, Maine. 

Address { THORNTON CHASE, Sup?t., 84 Adams St., Chicag9, Ill. 

either | EDSON D. SCOFIELD, Supt., 1110 Am. ‘Tract Society bldg., 150 Nassau 
St.. New York City. 














TO FIELD WORKERS 


THE PRUDENTIAL 


Is now offering 
men, direct aimee 


with liberal first and renewal commissions, 
thereby securing not only immediate returns, 
but also an increasing annual income, which is 
the natural result of systematic and intelligent 
effort. Your equipment is the most varied line 
of policies, including ParticrpaTine and Non- 
PARTICIPATING PLANS, thus enabling the agent 
to meet any condition oremergency. 
Address 


|The Prudential Insurance Company of America 
| JOHN F. DRYDEN, Presipent. Home Office: Newark, N. J. 








| (AS G\ 


| s RERGTH OF or, . 
| I Wee RALT Ti 
a 








1902 


The United States Life Insurance Co. 
IN THE CITY OF NEW YORK. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, 33 <3 32 3 
JOHN J. TUCKER, 
E. H. PERKINS, Jr., 
JAMES R. PLUM, 


waco Cnuem. Nat. Bank. 
$3 S¢ + 4 $ BUILDER. 
Prest. IMPORTERS’ AND “TRaptns’ Nat. Bank. 
** ** “* ** LEATHER. 


Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but aiso an increasing annual income 
commensurate with their success, are invited to communica‘e with RICYARD E. 
COCHRAN, 3d Vice-President, at the Company’s Office, 277 Boadway, New York City. 

—_—— 


Assets over $8,000 000, 


Insurance in Force, over $40,000,000. 


‘‘An honest tale speeds best simply told.” 
The Western and Southern Life Insurance Com- 


| pany sells life insurance contracts only. 


| 
| 


It promises 
| nothing that it cannot guarantee and guarantees 
‘everything it promises. 

Agents find these policies easy to place and easy 


‘to hold in force. 


| W. J. WiLtiaMms, Henry Boat, Frank CALDWELL 





CHARTERED 15866... 
THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, OONN. 


Gzo. E. Keeney, President. Cuas. H. Bacau, Secretary. 


Issues patictes upon all the latest plans and most liberal conditions. 


Its ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 
ENDOWMENTS at AGE 80. 


In its Industrial Branch, it issues Adult and Juvenile Whole Life, Ene 
dowment, Semi- Endowment, and Life-Endowment-at-4ge-80 Policies, in 
—— from $10 to 8500, from Ages 2 to 60. 

~ 4 ns .es are plain in terms and conditions. 
full — te benefit in case of death by accident. 
THE RECORD TELLS. 

$22,000,000 Paid to Policyholders and Beneficiaries. 


PURCHASB A HARTFORD LIFE POLICY AND YOU GBT THE BES7- 


All contracts are in 





Secretary. Director of Agencies. President 
Home Office, Fourth and Broadway, Cincinnati, Ohio. 
| What is the use of saying ‘‘the best company,” or ‘‘ the 


strongest company,” or ‘‘the largest company ?” 


| They all say those things. 
| WE SAY SIMPLY 


THE PENN MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA. 


ORGANIZED 1847. 
THAT TELLS THE WHOLE STORY. 








NO DEATH LOSSES IN 1901. 


The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE” BUILDING, 
CINCINNATI, e - = 7 - . 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 


The Bankers Reserve is a Home Company backed by responsible business men 
of Cincinnati. It offers to producing agents in Ohio the advantages of a contract 
direct with the home office on a liberal basis. The company is well established and 
its officers are men whose names carry weight throughout the State. The advantages 
of soliciting FOR A HOME COMPANY are obvious. 

All inquiries carefully attended to. 

r vy SWING, President, 
R. T. V. FITZPATRICK, eer and Med. Dir., 
W. W. SUTTON, Treas. 





OHIO, 


J. B. SWING, Auditor, 
JAMES W. POWERS, Sec., 





Accident 
and Health 
Policies. 


BEST COMMISSIONS, 


4 


aie Jot 


LARGE BENEFITS. LOW RATES. 





Assets, - - $999,667. Surplus, - ~- $390,484 


| 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 











THE WESTERN 


UNDERWRITER. 








Northwestern _« __ 
National Life ==" 


Insurance Company, © 


MINNEAPOLIS, MINN. 


TOTAL ASSETS, - ° ° ° - $2,477,292.25 
INSURANCE IN FORCE, ° - - 38,129,315.00 
NUMBER OF POLICIES IN FORCE, - 26,159 


W. F. BECHTEL, President. Dr. J. F. FORCE, 1st Vice-Prest. 
WALLAOE CAMPBELL, 2d Vice-Prest. and Sup’t of Agents. 
FRED J. SACKETT, Secretary and Treasurer. 


Experienced and ambitious agents can obtain desirable con- 
tracts with promotion according to merit. Address company as above. 


BRITISH AMERICA ASSURANCE 0 


ESTABLISHED 1833. 


FIRE AND MARINE. 


HEAD OFFICE, - - - 





y= 














TORONTO, CANADA, 


UNITED STATES BRANCH. 


ist January 1902. 
Assets....- avaible dbSons {Uv eho sencneenseebeee _ $1,363,303.01 
Liabilities......-. eects ces - 874,849.36 
Net Surplus...........---: 488,453.65 


HON. GEORGE A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


ROYAL UNION MUTUAL LIFE INS. CO. 


DES MOINES. 





That the reader may a the progress of the Company, the following Table 
of Comparison is submitt 
Year Premiums 


Insurance Assets Net Surplus 
1886 $6,089 $234,500 $5,576 $2,139 
1892 35,655 1,148,775 89,126 6,162 


1897 96,148 4,456,659 226,876 35,396 
1901 310,893 9,505,492 753,103 71,694 


The lowa Law Absolutely Protects the Insured. [lost Liberal 
Policies. Highest Interest Rate. Largest Cash Settlements. 


J. W. A. STAUDT, 


STATE AGENT, CANTON, OHIO. 


You cannot afford to spend your time selling Life Insurance without knowing 
what we have to offer, 


FROM $100 TO $500 MONTHLY 


That sum can be paid by selling 
the contracts of the 


Security Life & Savings Insurance Co. 
OF DES MOINES, IOWA. 
CAPITAL, $400, ooo. 





It has the best selling contract inthe field. Investigate our guarantee 
ten-year accumulative investment contract, the best investment contract 
written by any company. No medical examination required. All policies 
protected by approved securities deposited with the State of Iowa. 
CHICAGO OFFICE: 1201, No. 155 La Salle Street. 

A. Mi. HARBAUGH and E. H. GARDINER, Managers. 
SPRINGFIELD OFFICE: 308 [lyers Building. 





OFFICERS: 
FRANK F. MERRIAM, President. CHAS. H. MARTIN, Treasurer. 
N. HODGSON, Vice-President. W. H. BAILY, Attorney. 
R. G. HAKE, Secretary. R. A. PATC HIN, Medical Director. 


CHAS. 8S. HOLLINSHEAD, E. R. DANNELS, Secretary. 
President. M. JOS. NOWLAN, Asst. Secretary. 


FIRE INSURANCE ONLY. 


-UNION-—OF PHILADELPHIA 


INSURANCE COMPANY. 


| INCORPORATED 1804. | 





| LOSSES PAID, $18,070,003.00. | 





S. E. CATE, Genl. Agent,| D.E. JULIAN, Special Agent. 


No. 205 La Salle St. M. F. GRIM, Special Agent. 
CHICAGO, ILL. 49, N. Hight St., 


ILLINOIS, WISCONSIN, MINNESOTA, COLUMBUS, 0. 
JOWA and MISSOURI. OHIO, MICHIGAN and KENTUCKY. 





A ‘MILLION DOLLAR” COMPANY} 
FIRE INSURANCE 


GIRARD. conraw.-.. 


OF PHILADELPHIA, PA. 


Organized 1853. ASSETS $2,078,168. 


Surplus $1,029667, 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 





el NEW une 
GEO.E.IDE. PRESIDENT. 


ADMITTED ASSETS $ 12,342,246.77 

POLICY RESERVE 4&C. ® 10,257,446.47 

| DIVIDEND-ENDOWMENT FUND s 736,357.00 

| CONTINGENT FUND 4 65,875.00 

ed % 1, 282,588.30 
INSURANCE IN FORCE $ 54,069, 852.00 








ORGANIZED 1851. 


=" PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, [iL 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland 
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- BEGAN BUSINESS JANUARY Ist, 


1902. 













































































_ 
228-230 West Fourth Street, Cincinnati, Ohio. 
AGENTS WANTED. 
CAPITAL $200,000, SURPLUS $100,000 
JUDGE I. DONNELLY, President. F. D. PRINTICE, Vice-Pres. and Treasurer. F. F, MIURRAY, Asst. Secretary. 
us 
A. K. MIURRAY, Secretary and General Manager. 
OLDEST IN THE WORLD. N T Ny 
INTER-STATE LIFE INSURANCE COMPANY UN 
Fourth and Elm Sts., CINCINNATI, OHIO. - _—— 
CAPITAL, PAID-UP, $100,000. INSU RAN C |: 
Incorporated under the Legal Reserve Laws of Ohio, ...........1901. ~ NTR 
$100,000 deposited with the State for the security of Policyholders. () EE ICE 
; A staunch “ Old Line ” Ohio company, with leading business men 
. aie eden’ enimaone policies on Ordinary Life, Limited quasusnes A.0.1710. OF LON DO N, 
Payment, Endowment and Annuity Plans. 
A District Agent wanted for each county in Ohio, to whom a Chief Office in the United States, No. 54 Pine Street, New York, 
liberal contract, with renewal commissions and exclusive territory 
Wien SiperGiiake ith de Wh to xteiiages that citer geet tooth YEAR OF ACTIVE BUSINESS EXISTENCE. 
companies have and is besides a HOME COMPANY. 
ents will find desirable to deal DI T WITH ‘ECT T 2p wy CN’ » 65 % t 
ore ee ats wil find tt desirable to deal DIRECT WITH THE HOME 1 | WESTERN DEPARTMENT,171 LaSalle St, CHICAGO, ILL. 
Information cheerfully furnished. Correspondence confidential. 4 
A. G. TURNIPSEED, President. FTAGENTS WANTED. 
The NORTHERN GENT AL FIRE TORNADO 
LIFE INSURANCE CO., 
§35, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 
°o 0.0 °o INSURANCE COMPANY 
Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 OF BROOKLYN, N. Y. 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in | Western and Southern Department, 205 La Salle Street, Chicage 
Pennsylvania, West Virginia and Michigan. ~ 
W. S. MATTHEWS, J. G. ROBISON; J. H. LENEHAN, — — 
President. Secretary. CHAS. R. STREET, Ass’t Gen’! Agent ‘ 
; THE ARK FIRE INSURANCE CO, 
= 0 OF CINCINNATI, OHIO. 
| ORGANIZED FEBRUARY 24, 1902. 
onieaiein te eon asienae CASH CAPITAL, $200,000. = SURPLUS, $100,000. 
FIRE and MARINE SALVACE . : 
and . Will begin operations June I, 1902. 
PRINCIPAL OFFICE : SOUTHERN DEPARTMENT : Correspondence solicited from agents 
Nos. 207 and 209 Nos. 714 and 716 at desirable points. 
MADISON STREET, WASHINGTON AVE., sn et ameaaminees . 
CHICACO. ST. LOUIS. we. pnauaenan 1 Peameme, VieeGeee, ond ‘Trees. 
— ck A. K. Murray, Sec'y and Gen’! Mgr. 
F. F. Murray, Assistant Secretary. 
LONG DISTANCE TELE. 1. F. SMALL, Superintendent. ADDRESS ALL COMMUNICATIONS TO A. K. MURRAY, SECRETARY, 
PHONE, MAIN 275. BELL TELEPHONE, 3081. CINCINNATI, ©. 
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UNJUST CRITICISM FROM THE EAST. 


now there seems to be some heavy 


from the East in regard to the man- 


criticism 
ier in which the 25 per cent advance is being 
in the West. The eastern officials and 
managers scem to think that the flat increase 
-ates should find no difficulty in this sec- 

They judge it largely by their own 
field. Some bitter comment is be- 
e on certain companies that are not in- 
ting on the advance in anti-compact States. 
some western 
checkmate the 


gotten 


1o0Nn 
immediate 
ing mad 
It is charged that 
to 


managers 


have endeavored move or 


else hinder it. 

This criticism from the East is not deserved 
so far as it relates to western managers. Con- 
ditions here are so entirely different from 
what they are in the East that it is impossible 
to carry a move of this kind through with the 
facility that the same is done in the East. 
Already hostility of all sorts is finding its way 
to the surface, and it would not surprise west- 
ern men to see an abundance of unfriendly 
measures in the legislatures next winter. The 
anti-compact States in the West create a very 
serious problem, and it would be disastrous to 
the business did western managers attempt 
to ride rough-shod in the face of adverse 
laws. There is distinctly noticeable a lack 
of knowledge in the East as to western 
conditions and needs. The men on the ground 
who are in touch with the situation and who 
have lived here all their lives certainly are in 
a position to know something of western senti- 
ment. The people in this part of the country 
still have several populistic notions and are 
antagonistic to corporations. It is the sheer- 
est folly to run counter to such a current. The 
flat increase is a very unpopular movement 
with the agents and naturally with the assured. 
The western field was getting in fairly good 
shape as far as the public mind was concerned 
until the flat advance was put into effect. It 
has served to again prejudice the people 
against the companies. It will take the finest 
kind of work to keep down anti-compact laws 
of the worst type during the forthcoming year. 
Out in the field there is great hostility. It 
does not always show itself to insurance men, 
but it is developing fast and strong. 





NO GROUNDS FOR COMPLAINT. 


With the cry of certain large policyholders 
in the West that rates of fire insurance are too 
high it is strange that they do not put their 
money into a fire insurance company. In TIli- 
for example, where suits have been 
brought at common law against the companies, 
a fire insurance company can be organized with 
$100,000 capital, yet we hear of no institutions 
being organized. These men who are doing 
the most complaining have plenty of money, 
and if they see there is large profit in the busi 
ness or thev could afford to back up insur 
ance companies at lower rates, they could easily 
start a few companies to take care of their 
husiness and compete with established institu- 
tions. There is plenty of money going the 
rounds, and various other enterprises are be- 


nois, 





ing organized for investment purposes. New 
banks, for example, are being started in Chi- 
cago, but capital is obviously afraid of fire in 
surance stocks. 

Hewitt announces in the Insurance Post that 
his office is now equipped with a telephone. 
As the three other Chicago journals have long 
had this important adjunct, we are pleased to 
of thrift down the 
Without doubt “sausage lengths” 
will now go whizzing over hot wires. 


evidences 


building. 


see in Royal 





TAKING UP AUXILIARY WORK. 

The Chicago Life Underwriters Association 
will now take up auxiliary work and com- 
It is the idea to 
form a local association there and the auxiliary 
committee met in Peoria on June 18 and 109. 
It may decide to make this an independent as- 
sociation, or it may be deemed best to have it 
under the protection of the Chicago. associa- 
tion. No doubt there is much good to be de- 
rived from forming auxiliary associations. Life 
insurance men in the country districts are not 
organized, and if there is any advantage to be 
gained by such a move they should have the 
benefit of it. The country districts are a prey 
for all sorts of life insurance schemes. Or- 
ganization will tend to uproot many of these 
and band the men together for mutual pro- 
tection. 


menced organizing at Peoria. 


The associations in the large cities now 
have an opportunity to take up this work and 
benefit agents in adjacent towns and cities. 


The Guardian kept even with Father Time 


for a few months, but it has now fallen back 
to May. 





CINCINNATI AGENTS IN LINE. 


Cincinnati local agents deserve credit for 
getting all the agents in that city into the local 
board. Conditions in Cincinnati have not been 
satisfactory owing to the outside element and 
also due to violations of members. It is now 
hoped that a new era has dawned upon the lo- 
cal agents at Cincinnati, and having all the men 
in the local board, there are better prospects 
for maintaining good practices. Those who 
have worked in establishing honorable condi- 
tions in the city merit more than ordinary 


praise, 





GRAIN COMMITTEE IS APPOINTED. 

The Chicago local agents have appointed a 
committee consisting of L. O. Kohtz, G. W. 
Blossom, H. J. Ullmann, C. W. Drew, J. H. 
Moore, S. A. Rothermel and C. S. Pellet to 
meet with representatives of the Chicago 
Board of Trade and try to evolve a more sat- 
isfactory scheme for writing grain insurance. 





ORGANIZING TWO NEW COMPANIBS. 

Two new fire companies are in process of 
organization Phijadelphia. William C. 
3ennett is heading the movement to orgi nize 
the General Fire with a capitel cf $300,000, 
and surplus of $100,000. He is «a member ot 
Charles Tredick & Co. of that city, and has 
interested several well-known local 
men in Philadelphia. 

John W. Dulles, former of the 
County of Philadelphia, is organizing a com 
pany with a capital of $200,000, and surplus of 
the same amount. 


in 


insurance 


secretary 





MISCELLANEOUS. NOTES. 


The Atlanta Home reduces its capital from 
$500,000 to $250,000. 


M. L. Duncan of New York has been ap 
pointed United States manager of the Svea 


The Royal has decided to withdraw from the 


Eastern Railroad Syndicate and will discon 
tinue writing railroad insurance 
The American Surety Company recently 


made the largest probate bond ever given dy 
any one insurance company in Chicago, being 
$2,500,000 on the estate of the late John B. 
Sherman, founder of the Union Stock Yards. 








SPECIAL’S TALK ON A TIMELY TOPIC. 





Objects to Application of Coinsurance Clause 
to Buildings with Valued Policy 
Law in Force. 





Following is a letter written by a prominent 
$s superior officers 


of 


Ohio state 
to 


agent to hi 
the 


in re 
gard application the coimsurance 
clause to policies on buildings in that State: 

“I don’t know what your ideas are, but | 
would like your opinion on the recent rule of 
the Ohio Inspection Bureau on the use of the 
coinsurance clause on buildings in Ohio, as it 
seems to me a great mistake has been made in 
the position taken. Why the companies should 
allow a reduction in rate of 10, 15 and 20 per 
cent for the use of the clause, that in event of 
a loss cannot be applied without transgressing 
a statute of the State, passes my comprehen 
sion. You can appreciate as well as anyone 
that just so sure as the application of the co 
insurance clause cuts a figure with the assured, 
the statute will be plead and the companies 
will have to walk up to the “captain’s desk” and 
pay the total amount of the loss. [ do not sec 
how it can be supposed for an instant that any 
ordinary man will stand a loss of even $500 
when, by pleading the statute he can get his 
whole loss. Suppose, for example, an individ- 
ual has a building valued at $100,000 on which 
he agrees to carry under an 80 per cent coin- 
surance clause, $80,000; he carries but $40, 
000, and sustains a loss of $40,000; is it rea 
sonable to suppose that that man wiil stand 
a loss of $20,000 under the application of the 
clause, when all it is necessary for him to do 
is to plead the statute? The only argument 
we have to combat him on is, that having ac 
cepted a contract, he should live up to its con 
ditions. But will he? There are a few whit 
black birds nowadays, and I think the man 
that would stand a loss of even $500, or $1, 
ooo, when he don’t have to, would be classed 
under such a head. The companies, by al 
lowing credits for and applying the coinsut 
ance clause to buildings in Ohio, place them 
selves directly in the position they have ai 
ways claimed they did not occupy, that of be- 
ing law-breakers, and further they ruin abso 
lutely the strongest argument they have for 
the repeal of the valued policy law two years 
hence By adopting a contrary course, they 
could then say to the property owner, ‘Your 
valued policy law forces you to pay from 10 
to 20 per cent more rate on the buildings in 
Ohio than if you had no such law on the 
statute books,’ but by allowing credits as pro 
posed, they throw this argument away, as the 
legislators from Lickskillet and Mudsock will 
undoubtedly learn and show. I cannot see 
how the famous ‘committee for the dissemina 
tion of public information’ can bring them- 
selves to agree to the throwing away of such 
an argument. 

“The only argument that I have heard ad 
vanced in favor of applying the coinsurance 
clause on buildings and allowing reductions in 
the rate therefor, is that some assureds may rot 
know the statute prohibits the application of 
the clause. and in such cases it might be 
worked. This may be true in some isolated 
cases, but the companies are thereby placing 
themselves in the position of violating the 
laws of the State, and how many cases will 
there be where the assured will not be notified 
promntly by the local agent or public adjusters 
or others of his rights under the statutes? | 


do not think for an instant the results wiil 
justify one one-thousandth of the reductions 
in rate that will be made. As a president of 


a company recently said anent certain rate re 
ductions on profit-paying classes in the West: 
‘Whenever there appears a class that shows a 
little cream, some individual bobs up with a 
resolution to reduce it to skimmed milk.’ -] 
will predict that the recent ruling will have 
the effect of making a ‘skimmed milk’ class 
out of mercantile buildings in Ohio if al 
lowed to stand. I cannot but think that the 
matter was not given the proper consideration 
before the bulletin mentioned was issued.” 





DAUNER IS STILL OUT. 
C. J. Dauner of 
the Local Board 


membership last 


Cincinnati is 


When he 


still outside 
elected to 
week it was he had 
of his company and 
R. Witham has the 
Dauner had either to resign the 
retire from the board, so he re 


was 


found 
only a second 
had 
first agency 
company 


signed. 


agency 


hence no vote \ 


or 


a 
_— 
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TIMELY COMMENT FROM MICHIGAN. | 
Pertinent Truths Given by Commissioner Barry. | 











Commissioner Barry of Michigan has shown 
exceptional ability and judgment in conduct- 
ing his department. He has looked upon the 
insurance business as an honorable one, and 
has acted always toward a harmonious rela- 
tionship between it and the public. His duty 
toward the public has not blinded him to the 
inalienable rights of the insurance companies. 
All engaged in the fire insurance business 
should read his recommendations in his an- 
nual report, which are as follows: 

Text of the Recommendations. 


‘The conditions surrounding the business of 
fire insurance in the country at large and 
especially in this State, demand, in my opin- 
ion, consideration based upon naked judgment 
and common sense and wholly devoid of prej- 
udice or speciousness. The fact that during 
ihe past eighteen m mths twenty- four compa- 
nies, representing an aggregate cz apital in excess 
of $5,000,000, have retired from Michigan, 
coupled with the further fact that their places 
have not been taken by other companies and 
that those companies ‘which continue to do 
business in the State have reduced their lines 
fully 30 per cent, presents the anomaly in in- 
surance economics of a constantly increasing 
demand, with just as constantly decreasing 
supply of indemnity. The situatron demands 
that we honestly seek the causes and as hon- 
estly and wisely seek to remedy whatever of 
evil may have contributed to bring about ex- 
isting conditions. 


Reasonable Returns Must Be Gotten. 


“It must be conceded by every intelligent 
and fair-minded person that neither in fire 
insurance nor any other class of business is 
capital withdrawn from profitable investment 
or narrowed in the scope of its operations 
when reasonable returns are obtained. The 
records of this department show that whereas 
four years ago the companies were looking 
for agents in Michigan, to-day the agents are 
asking for companies. Four years ago the 
property owners were asking this department 
‘which is the best of these companies?’ To- 
day they are asking ‘where can we obtain 
more indemnity?” Meanwhile the elusive wild- 
cat is roaming over the State and fattening on 
the necessities of indemnity, seeking indus- 
tries. 

Cost of Insurance Is a Tax. 


“The cost of insurance is nothing more nor 
less than a tax. The companies simply collect 
this tax and, after paying expenses, use the 
balance for indemnity. If this balance is suf- 
ficient to pay the indemnity required and leave 
a surplus, the business is profitable. If, on the 
other hand, the balance is insufficient to pay 
the indemnity, then there is a deficiency which 
insurance capital is required to make good. 
This deficiency must, in turn, be collected from 
the insuring public, just as a deficiency in any 
appropriation for a public purpose must be col- 
lected at some later date from the general 
public. The burden must be borne by the in- 
suring public, whether it results from increased 





expenses or the collection of insufficient rates. 

“Statistics based upon the sworn statement 
of the companies show that there has been an 
underwriting loss not only in Michigan, but 
in the whole country for the past three years. 
This truth is emphasized by the large num- 
ber of failures and retirements of companies 
during the past year and a half and still further 
by the failure of other capital to seek this 
branch of investment. 


Sufficient Rate Must Be Collected. 


“From the standpoint of the companies 
there is but one remedy for this unsatisfactory 
condition. That is the collection of a suffi- 
cient rate or tax. From the standpoint of the 
public the remedy consists in either reducing 
the volume of expenses or the amount of in- 
demnity paid, or both. 

“The companies are hampered in their ef- 
forts to reduce either the fire loss or the ex- 
penses by inattention on the part of the owner 
to the hazard on the one hand, and vexaticus 
and expensive requirements on the other. The 
remedy for both of these evils is to a certain 
extent in the hands of the public. 

‘The method of schedule rating which is 
being extended throughout the State by the 
companies presents to the insured the condi- 
tions surrounding his individual risk and 
plainly indicates what improvements will re- 
duce the hazard and thereby decrease the rate. 
The exact extent of reduction in rate for each 
specified improvement is fully set forth. 

Should Investigate Anti-Compact Law. 


“Any law which seeks to compel each in- 
dividual company to inspect each risk in order 
that well formulated and tested schedules may 
be applied thereto, must of necessity increase 
the expenses of its business and consquently 
increase the rate of tax required. In this con- 
nection it might be well for us to look to the 
fruits of the anti-compact law of this State 
and determine whether the restrictions of this 
enactment have been beneficial or otherwise 

“The enactment of a well considered fire 
marshal law would do much in the line of re- 
ducing the annual fire loss 


Reinssrance Law Works a Hardship. 


“The laws of this State respecting reinsur- 
ance are, in my Opinion, working a hardship 
to the business interests of Michigan, and in 
return for this the State is receiving no ade- 
quate compensation. Our present laws pro- 
hibit companies from reinsuring their risks in 
any companies not authorized to do busines in 
this State, thus restricting the indemnity which 
they can obtain for themselves against ex- 
cessive losses. This, taken in connection with 
the fact that reinsuring companies cannot af- 
ford to do business in the State because our 
laws compel them to pay a double tax, restricts 
the indemnity which the initial company can 
offer. This double taxation grows out of the 
fact that the law requires the initial company 
to pay a tax of 3 per cent on all premiums 
collected in Michigan, and when such company 
pays a portion of this premium to a second 
company for carrying a portion of the risk, 
the second company is again required to pay 
a tax of 3 per cent on the portion of the pre- 





mium it receives. It will be readily seen 
the State levies a double tax upon the sa: 
premiums. 

“The result of these requirements is tl 
practically little reinsurance business is d 
and companies which a few years ago a 
cepted large lines and in turn protected then 
selves from excessive losses by reinsuring 
portion of the risk, are now compelled to c: arr) 
only small net lines, thus depriving the peo 
ple of this State of needed indemnity 
forcing them to deal with wildcat and unau 
thorized companies which pay the State : 
revenue whatever. 

Tax Laws Should Be Amended. 


‘The business interests of the State are e: 
titled to adequate and necessary indemn 
and instead of being a party to depriving then 
of that indemnity the State should do every 
thing in its power to aid them in obtaining 
the best. In my opinion the repeal or modi 
fication of that portion of our tax law requiring 
a tax on reinsurance premiums would produce 
greater instead of less revenue, becaus« 
would enable the direct companies to carry 
larger lines than they will now accept. 


State Loses Considerable Revenue. 


“The State loses a considerable revenue 
every year by the withdrawal of companies 
Inasmuch as the payment of the tax is simply 
a condition precedent to the renewal of a 
company’s authority to transact business in 
Michigan, it will be seen that when a com- 
pany withdraws from the State it does not ask 
for such renewal and, therefore, very rarely 
pays any tax on the premiums collected dur- 
ing the year of withdrawal, and cannot be 
compelled to do so. A modification of our 
present tax law whereby reinsuring companies, 
whether having treaties with other companies 
or reinsuring the entire business of a with- 
drawing company, should be required to pay 
a tax on the original premium, with the pro 
vision that there may be deducted from the 
premiums upon w hich the tax is computed all 
premiums upon which the required tax has al- 
ready been paid by the initial company, is ad- 
visable. This would do away with double 
taxation and in every way, in my judgment, be 
more advantageous to the State. It would 
not only incréase the revenue of the State, 
but would remove an obstacle to the applica- 
tion of solvent companies for admission to 
Michigan. 

Prosperity of the Farmers’ Mutuals. 


The continued prosperity of the farmers’ 
mutual fire insurance companies of Michigan 
is the source of great satisfaction to this de- 
partment. The officials of these companies are 
to be congratulated upon the able and eco- 
nomical manner in which this very important 
branch of the insurance business of the State 
is conducted. The members of these compa- 
ries are given protection at the lowest possible 
cost. The growing tendency on the part of 
the companies to continue in office secretaries 
who have displayed ability in the management 
of the business is to be commended. Ex- 
perience counts for much in the way of econ- 
omy and efficient management. 





NEW YORK STILL WANTS HAHN. 

Interest centers in the attempt of the New 
York authorities to Lave requisition papers 
granted by Governor Nash of Ohio for W. M. 
Hahn, former insurance commissioner of that 
State, and recently vice-president of the Man- 
hattan Fire. The crime charged against Hahn 
is the misappropriation of $39,300 of the 
funds belonging to the Manhattan. This 
rooney was on deposit in the Mansfield bank, 
of which W. M. Hahn was president. It was 
alleged that he used it in the payracnt of an 
individual note of his and Daniel Meyers’, the 
piesident of the Manhattan. Governor Nech 
gave Mr. Hahn a hearing and will decice 
the case in a few days. Mr. Hahn has had 


so much political influence brought to bear on 
the governor that it is not expected that the 





requisition papers will be granied. He is a 
powerful political factor in the State. In the 
raeantime the Bank of Maasfield has ciected 
a nev president. 





The insurance department of Missouri has 
ordered several town mutual fire companies 
to get in better condition or it will close up 
their affairs. 


WANTED 


We want three competent men who are 
familiar with Fire Insurance business to rep- 
resent us in desirable localities. Address with 
references: 


NORTHWESTERN ASSURANCE INSPECTION CO. 
Algoma Bidg., Oshkosh, Wis. 








X. Drexilius gets the sole agency 
R: oF ‘Ex xchange at Cincinnati. 


, of the 





MICHIGAN HANDBOOK. 
1902-03. 


We beg to announce that our Under- 
writers’ Handbook of Michigan, a com- 
pendium of insurance information by cities 
and towns, including a complete directory 
of all companies doing business in the 
State, and of all local, special and general 
agents; also valuable statistics in each 
branch of the business, has been received 
from press and we are now prepared to fill 
orders. Price of book, cloth, $2; leather, 
$3. 

THE WESTERN UNDERWRITER CoMPANY, 
Cincinnati-Chicago. 
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DE AN N'S ARTICLE CON (TINUED. 


EXPOSITION OF FIRE UNDERWRITING. 








Address Before the College of Commerce and 
Administration of the University 
of Chicago. 





The fifth installment of the lecture by As- 

stant Manager A. F. Dean before the Col- 

leze of Commerce and Administration of the 
Chicago University is as follows: 
Life Insurance and Fire Insurance. 


“Tf the life insurance companies instead of 
dealing with the identities known as standard 
lives, were compelled to establish their rates 
by analyzing the human body into a standard 
heart, stomach, liver, etc., and were thus forced 
to keep these and other vital organs up to 
their several standards, it would become neces- 

sary for them to establish innumerable expert 

committees on diagnostics, prognostics, thera- 
peutics, diatetics, etc, and send around in- 
spectors to sound, thump, prod, probe and 
otherwise inspect each of their risks from cel- 
lar to cock-loft, and ask embarrassing ques- 
tions about personal health and habits. It is 
easy to see that with all this thumping and 
pumping the lot of the merchant prince with 
several hundred thousand dollars of life insur- 
ance, like that of the policeman in Patience, 
would, all in all, be not a happy one. Life 
insurance escapes these things because it does 
not concern itselfi with specific instances. 
Fire insurance is foredoomed to eternal servi- 
tude to the individual instance. 


Difficulty in Measuring Hazard. 


“The difficulty of measuring the relative 
hazard of each risk is augmented at the outset 
by the important fact that this relative hazard 
is largely determined by the form of the con- 
tract. In life and other forms of insurance 
dealing with simple averages, every risk unit 
being a simple identity is protected by iden- 
tical contracts. The same poiicy blank may be 
made to serve for any risk unit by simply 
inserting the name, date, amount and cons:d- 
eration, but in fire insurance, diversity of con- 
tracts is commensurated with the diversity in 
risks. 

Illustration of Blanket Policies. 


“It is possible through the wording of a 
policy to cover property that is widely scat- 
tered, and not all subject to destruction by one 
fire. To illustrate: Let us suppose that a 
manufacturer starts in a small way with a 
single, open building, which, with its contents, 
is liable to destruction by a single fire. He 
insures this property for, say 80 per cent of its 
value. The growth of his business soon com- 
pels him to erect another building separated 
by a fireproof wall, or perhaps by a space so 
great that there is little or no danger of both 
buildings being destroyed by the -same fire. 
He asks the insurance companies to spread his 
policies to cover the new building as well as 
the old one, so that in the event of a fire in 
either building he will be able to collect his loss. 
It is evident that by thus spreading, or, as it 
is called, blanketing his insurance, he secures 
twice as much indemnity as he paid for and 
thus reduces his rate one-half. As his busi- 
ness expands he may erect other buildings 
which constitute separate risks, and if he could 
keep on blanketing his policies, he would finally 
be able to reduce his rate and secure indemnity 
covering ten times as much property as he paid 
for. 

Desire for Expansive Forms. 


“This is a reductio ad absurdum perhaps, 
but the fact remains that there is a constant 
pressure from the owners of similar property 
to have their policies so worded as to cover 
the largest possible value for the smallest 
possible consideration ; in other words, to dodge 
as large a share of their fire tax as possible. 
It is fair to add, however, that there is in 
many instances an imperative necessity for 
what is known as blanketing insurance. It is 
possible, say, for a manufacturer to estimaté 
the value of each building, and its machinery, 
but his materials, ‘raw, wrought and in proc- 
ess,’ are constantly floating around in the dif- 
ferent buildings, and it is impossible for him 
to tell how much value will be in any one 
building at the time of fire, or how much in- 
surance he will need. This difficulty is met 
by writing a blanket policy, covering all his 
buildings with either a distribution or co- 
insurance clause. The former provides that 





the willy shall attach in each building or 
division in such proportion as the values there- 
in shall bear to the entire value of the prop- 
erty insured. The latter provides that the 
assured shall maintain insurance on property 
to a certain proportion of its value (generally 
8o per cent), and that failing to do this, he 
becomes a coinsurer to the extent of the de- 
ficit and to that extent shall bear his propor- 
tion of the loss. These clauses simply com- 
pel the assured to keep his property insured for 
an adequate part of its value, and if he does 
this the clauses have no effect in the settlement 
of his loss. Strange as it may seem, the com- 


panies are forbidden by law in many States 
to use either clause. 
Pressure for Blanket Insurance. 
“The pressure for blanket insurance emanates 


almost exclusively from 
large and scattered values. It is most preva- 
lent among large mercantile and industria} 
establishments, warehouses, railway and other 
property belonging to corporations and trusts, 
and in forbidding the only policy condition that 
will prevent these concerns from loading a 
large share of their fire tax upon small prop- 
erty owners, the politicians have, unconsciously 
perhaps, joined in a ‘hold-up’ of the community 
for the benefit of those whom they are accus- 
tomed in their stump speeches to refer to as 
robber barons. 


the ownership of 


Relation of Insurarce to Value. 

“But the relation of insurance to value, like 
all dilemmas, has two horns. Property such as 
I have described is free from what is known 
as moral hazard. In‘no event should it be 
totally destroyed. In no probable case could 
the assured sell out ‘lock, stock and barrel’ to 
the insurance companies. In such risks a fire, 
in ninety-nine cases out of a hundred, simply 
causes a temporary suspension of a profitable 
business, with inconvenience and loss of pros- 
pective profits to the owners. Experience has 
shown that there is comparatively no danger 
resulting from the moral hazard of overinsur- 
ance with property of this kind. 


Overinsurance a Menace to Community. 


“On the other hand, overinsurance is a con 
stant menace not only to the companies, but 
the community. When an owner has a motive 
for being careless or applying the torch to his 
property, no rate offers any temptation, for the 
law of averages is set at naught. The danger 
might be said to infest risks liable to total 
destruction by a single fire and supposably 
exists in all cases where such property is in- 
sured for all or more than its value. With 
all the care that can be exercised in scrutiniz- 
ing the relations between insurance and value, 
it is an undisputed fact that there is a constant 
process of selling property to the fire compa- 
nies. Every company is dependent for such 
information as it can get regarding value 
either upon the assured himself or its local 
agent, and the danger of overinsurance is 
largely unavoidable. The only safeguard 
against this danger is found in what is known 
as the ‘Three-fourths Value Clause,’ which 
provides that in the event of loss, the insurance 
company shall not be liable for an amount 
greater than three-fourths of the actual cash 
value of the property at the time of the fire. 
As an incendiary fire may not only destroy the 
building insured, but many buildings, and oc- 
casionally an entire town or city, it will be 
seen that this clause constitutes an equitable 
safeguard against the dangers of incendiarism: 
notwithstanding this fact many States forbid 
the use of this clause, and compel an insurance 
company in the event of the destruction of a 
building to pay the amount named in the policy 
as the limit of liability in its policy regardless 
of the actual value of the property destroyed. 


Problem of Establishing Uniformity. 


“T have endeavored to explain to you how, 
at the very outset, fire insurance is confronted 
with the problem of establishing uniformity 
between value and insurance as a condition pre- 
cedent to any attempt to establish equitable re- 
lations in the measurement of the hazard 
found in each risk; in other words, in the at- 
tempt to rate it truly. I have pointed out to 
you the simple and just means of accomplishing 
this through policy conditions, which are inter- 
dicted by the laws of many States. You will 
readily infer from what has been said that the 
correct ascertainment of value is a condition 
precedent to the equitable treatment of the 
public, because every deviation from uniformity 
in the relation of insurance to value must 
cause one of two things, either an increase of 
loss through incendiarism or an unjust dis- 





tribution of the 
must contribute. 


tax to which all policyholders 


Ascertainment of Values. 


“If we 


turn our attention for a moment to 
State and municipal taxes we shall find that 
the ascertainment of property values is the 


beginning and end of the work of 
boards of equalization and review. 

these officials succeed in their comparatively 
simple task, we may learn from the constant 
criticism of their work in our daily press. 
Fire insurance, too, must ascertain values be 
fore it can intelligently rate or insure a risk, 
and if its methods are not faultless, it can at 
least plead the example set through its officials 
by the State itself. But this ascertainment of 
values is simply the beginning of the work of 
rating itself, which constitutes a problem as 
difficult and complex as may be found in any 


assessors, 


How well 


of the modern sciences—even more difficult, 
perhaps, for the scientist deals with truthful 
matter, while fire rating is perturbed from 


within and without by the prejudices and pas 
sions of men. 
Idemnity Seld at Cost. 

“Fire insurance 
enables it to thrive upon the sale of its in- 
demnity at less than cost. Its profit margin 
cannot be measured by single years, for it is 
established by period of years, and for any ten 
year period we may select, since its combined 
statistics have been kept, we shall find that its 
outlay for losses and expenses has almost ex- 
actly equaled its premium receipts, in other 
words, that its indemnity has been sold at cost. 
With this equipoise produced by obscure laws 
of causation found perhaps in every form of 
intense competition, it is self-evident that it 
cannot grant competitive rates to a single 


possesses no secret which 


State, property class or policyholder without 
adding to the rates of some other State, prop- 
erty class or policyholder. As with all other 


forms of taxation, 
robbery to Paul. 


a concession to Peter is a 





WHY THE NIAGARA CONFERENCE PAILED. 


Eastern Comment on Some of the Factors 
that Entered Into the Consideration 
of “Excepted Cities.” 


New York, June 23.—(Special.)—There is 
a widespread interest among fire underwriters, 
both ir the East and in the West, as to the 
which led to the failure of the pro- 
posed conference at Niagara Falls in regard 
to expenses in large western cities. In the 
judgment of many a time more opportune for 
such a conference has not presented itself i 
the past quarter of a 


causes 


century. 

It is understood that no less than one hun- 
dred and thirty companies responded favorably 
to the circular addressed to them, asking if 
they would attend the conference. It is con- 
fidently claimed that, under existing conditions, 
at least 90 per cent of all the companies doing 
business in large cities would join in an inde- 
pendent agreement covering the expense quces- 
tion. 

The belief prevails among some western 
underwriters that it would be impossible to 
handle the situation in large cities except 
through a” independent organization, and that 
it is absolutely useless to consider the Western 
Union in connection with a movement of this 
nature; in fact, there are some who do not 
hesitate to say that in their opinion the West- 
ern Union has outlived its usefulness as a con- 
trolling factor in any portion of the western 
territory. They believe that the interests of 
fire underwriting in the Northwest can, in the 
future, be best served through a new organiza- 
tion, controlling not only large cities, but the 
balance of the territory, and built on lines 
broad enough and strong enough to secure a 
more unanimous co-operation of the companies, 
These underwriters believe that it is only a 





WANTED—A Union Company. 


Owing to the retirement of three 
companies from the State, a good busi- 
ness can be given to a Union Company 
writing a fairly liberal line. 

Address Box 185, Portsmouth, Ohio, 
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question of time when a new organization of 
this character will be formed, and they believe 
that it is possible to include at least 90 per cent 
f all the reputable companies in a new organ- 
ition which will fix and maintain reasonable 
agents’ commissions to I5 per 
cent; and furthermore, that such an organiza- 
on would secure the co-operation of all first- 
agents. 
It has become definitely understood that the 
proposed Niagara 
the attitude taken 


rates and limit 


1 
iSS iOcdal 


failure of the 
Falls conference was due to 
by two Hartford companies, the Phoenix and 
the JEtna, and that their position in the mat- 
ter was governed mainly by the feeling that if 
any movement of this kind was put through it 
should be done by and on behalf of the West 

ern Union. This view was undoubtedly shared 
by others, who believe that the position of 
the Western Union has been materially 
strengthened in the West since the adoption 
They believe that the 


the separation rule. 
as a whole are suffering 


inmediate 


non-union companies 


from the hardship of losses and increased ex 


penses, and that if the time has arrived for a 
change in the general situation it should be in 
the direction of enlarging the membership of 


ie Western Union and mot of conferring pow- 

ers upon a new organization 
large cities and leaving outside 
to the competition of 
companies. 


covering only 
sections open 
high-class commission 


Che situation in a nutshell is that the promi 
nent Union companies believe that the rate 
nd commission situation for the whole north 
territory should be controlled by the 
Western Union, if at all. The non-union com 
panies take the position that they will not co 
operate for the whole northwestern territory, 
except through the medium of a new organiza 
tion. 

Another factor which in the minds of com 
petent judges led.to the failure of the Niagara 
conference was the neglect to consult with the 
local agents in large cities and secure their co- 
operation and advice before legislating upon a 
matter which affected their interest so closely. 
It has long been known that local agents in 
large western cities desired to confer and co- 
operate with the companiés in the direction of 
establishing single agencies and reduced com 
missions. When the present movement among 
the companies was first started President 
Markham of the National Agency Association, 
in a published interview, intimated that the 
agents should be called into the movement 
fer the purpose of helping to insure its suc 
cess. The companies, however, did not deem 
it expedient to accept this suggestion, or wis 
to bring agents into consideration, until the 
companies had agreed upon a line of action. 
\s stated, it is believed by many that this was 
a niistake, and that had the co-operation of the 
agents been secured the present opposition of 
scme of the companies might have been neu- 
the movement brought to a suc 


western 


A d and 


ces: ful issue. 
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nine wildcats 
them. 


Minnesota 
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Ep 
Imperial 
PURE FINE PARA RUBBER BANDS 
A LOT OF THEM FOR $1.00 
AcOoOoD OauTity FOR 75 
NOT ae ANY FOR - - 50 
ENOUCH FOR - .25 
A NICE LITTLE Box FOR 15 
SEVERAL DOZENS FOR - .10 
JUST WHAT YOU WANT FOR .O5 


ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION GUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 


THE WESTERN 





AS SEEN FROM CHICAGO. 


INJUSTICE TO ASSURED IS SEEN. 





The failure of fire insurance companies to 
come together on a plan to reduce expenses 
in large cities will probably suppress any 


time to come. Some 
institutions that were opposed seemed to be 
actuated by personal motives or had some sus- 
picion as to the motives in the minds of some 
who were prominent in leading the movement. 
The companies at Hartford who openly op- 
posed the large cities agreement took the 
ground that there were enough organizations 
already to control all territory, and if the non- 
union companies desired reforms they should 
come in the associations now in the field. It 
unfortunate that there could not have 
meeting and the large cities question 
thrashed over with a view of some future ac- 
tion. The companies have little defense for 
the high expense ratio in the “excepted cities,” 


further effort for some 


seems 


been a 


and business men are free to offer criticism 
in this regard, especially as they are being 
called upon to pay higher rates. There are 


certain considerations that the companies owe 
the public in the large cities, and it is not fair 
to call upon policyholders for increased rates 
when the cost of doing the business is higher 
in comparison than almost any other line. 
(here are entirely too high commissions paid 
in the citics and the agents themselves get no 
benefit on account of it. The 
1,11 


excess goes to 


some middle man between the agent and as 
sured, or goes back to the assured in form of 
a rebate. Rates in the cities have been put up 


to a high figure, some of them almost reaching 
the prohibitive point. It hardly seems just for 
the companies to continue this increase in rates 
when they show no disposition to assist on the 
expense end of the business. The time will 
when these cities will have to be regu- 
lated according to a more exacting standard 
and the present failure should not be consid- 
ered the end of effort in that direction. 
7 + 
FLAT INCREASE A FAILURE. 
managers are 


come 


Western now well able 
conclusion as to the effect of 
the 25 per cent advance in rates that was pro 
weeks ago. Looking at the 
from a conservative standpoint it 
that the movement has been 
far from successful. 
panies 


very 
to come to some 
mulgated a few 
situation 
can be safely said 
In case of certain com- 
that do a comparatively small business, 
and this in larger places, the advance has been 
gotten without difficulty. The move has been 
most unpopular from a local agency standpoint 
and tiaturaliy this same sentiment exists with 
the assured. Many western managers have 
been half-hearted in their support of the meas- 
ure and yet when they saw it was the demand 
of their companies they have backed it up as 
well as possible. In the smaller towns it is 
almcst impossible to secure the advance and 
companies that are endeavoring to do so have 
One of the most unfortunate 
movement is the penalty that 
union companies have placed on local 
for their loyalty. While local agents unionized 
in the smaller places and have stood faithfully 
by their union companies, they now find them 
selves in a position where their fidelity carries 
and, in fact, they have been placed 
intage on account of it. When th: 
separation movement went into effect the coim- 


lest business 
feattees of the 


agents 


no weight 
at disadva 


panies promised the local agents that they 
would be protected. They have not been so 


and naturally the feeling on part of local 
men is anything but friendly toward their com- 
panies. Letters that have been coming to the 
departments and home offices from 
agents who gray in the service, 
faithful, are not 


western 
: have 
ind who have 


grown 


been such that 


make satisfactory reading. - Western managers 
have never denied that more money was 
needed In fact, they have all agreed that 
there should be a larger income for the pro- 


tection given. They did believe, however, that 
this increase should come in a way that could 
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be defended before the public, and would 
equitable to all ¢oncerned. They desired t! " 
the advance should come through the app 
tron of schedules by allowing companies 
donate the services of their field men 

apply thein with rapidity. They did not 
that it proper to antagonize 

public and bring on insurance interests a fl 
of hostile legislation. Many underwriters 

believed that before they asked the public f 

increased rates they should reduce their 

penses materially in the larger centers a 

elsewhere if possible. 

It is asafe prediction to make that the 
legislatures of the various States will ha 
before them plenty of anti-compact laws, f 
it is e«pparent that the anti-compac: Si 
have been the gainers in the 25 per cent 1 
1dvance. lowa has been excepted all together 
from the application of the increase. Sever y 
cities in Wisconsin have been excepted a: 
the companies are not uniform in 
quirements in Missouri, Kansas, Ohio or N 
braska. No better argument could be fou 
for the enactment of anti-compact laws. 

It is hardly possible that eastern men 
acquainted with the real hard facts out in 
westerir field. Western men have been cl 
of reporting the true conditions, owing to t! 
embarrassment that it would bring upon them 
on account of the stiff fight they made against 
the measure. rating is the 
proper way to get uniformity and equity. Thi 
rates can be defended and the agents hav: 
talking point with the assured. Out in the 
country the public has not listened 
credulous ear to the arguments for 
increase. While a serious condition of affa 
did exist and more money was needed, vet 
from the standpoint of an onlooker it would 
seem that companies have brought on them 
selves serious problems and should have gone 
about the work in a way that would ha 
caused less friction and created less hostility 


lieve was 


their 


only 


Scheduie 


with 
’ 


a Hat 


+ ++ 

CONTROVERSY OVER DULUTH BUSINESS. 

Quite a little controversy has arisen at Du 
luth over the action of Manley-McLennan 
agency in that city in capturing all the school 
house business there. It seems that the school 
board desired all the policies canceled pro rai: 
and have them rewritten in a single company 
The companies would not agree to this an. 
hence they were canceled at short rates. In 
spector McLaren of that city made a new rate 
on the schoolhouse business, which was ap 
proved by the governing committee of th 
Union. The agents wrote the entire busines 
in the German-American and offered it to th« 
other agents through reinsurance, the school 
board choosing the company. Several of 
agents objected to receiving the business 
through this channel and would not write it 
These protesting agents have written their 
companies requesting them not to accept the 
schoolhouse business and urge them to 
have Inspector McLaren removed and hav 


also 


a rating committee of local agents appointed 
have charge of the rates. 
++ ++ 


NEW CHICAGO LLOYDS STARTS. 

The Merchants Fire Underwriters, a new 
Lloyds, has been started by Bishop & Adam 
at 145 La Salle street, Chicago. The firm con 
Bishop, who is a brother of F 
\. Bishop, formerly president of the old Mer 
chants National Fire of Chicago. W. T 
\dams, the other member of the firm, wa 
also associated with the Merchants National 
They have been doing a brokerage business 
since that time. It is proposed 
mum lines of $2,500. 


sists of 


to write maxi 





M. S. Woodward, manager of the Western * 
\diustment Company of Chicago, while tar- 
get shooting in New Mexico made a misjudg- 
ment in siting his rifle and the charge struck 
a railroad rail, causing the steel slivers to be 
sent back, hitting him in the eye. He will lose 


the sight of one eye, and it is feared that the 
other will also be impaired. 





e 26, 1002. 


THE WESTERN 


UNDERWRITER. 


I! 








OHIO AND WEST VIRGINIA. 


VoRY s OPINION ON THE TWO LAWS. 











Ohio Superintendent of Insurance Deals with 
the Valued Policy and Anti-Coinsurance 
Measures Wisely. 





In the annual report of the Ohio depart- 
ment, Superintendent Vorys speaks as follows 
meerning the valued policy and anti-coin- 
surance laws: 

“Section No. 3643, the valued policy law, 
that any company insuring a building 
or structure against loss by fire or lightning 
shall cause the same to be examined and valued 


rects 


by its agent. In the absence of fraud, or 
ch inge, increasing the risk, the company is re- 
tired to pay the full amount claimed in the 


upon partial loss, the full amount 
of partial loss. The Supreme Court has de- 
cided that this provision cannot be modified 
hy agreements in the policy, and that the neg- 
lect of the agent to so examine and value is 
no defense in proceedings to recover such full 
amount. It is said that the purpose of the 

itute was to restrain companies from insur- 
ing larger sums than they were willing to pay; 
that the companies should not receive premi- 
ums on one sum, and then settle at a less sum; 
that, if there is dispute between the owner 
and the company respecting the value of the 
property, it should be settled at the issuing 
of the policy rather than after the property 
is destroyed. 

“On the other hand, much has been said 
nd written against the law; that it encourages 
over-insurance, and leads to incendiarism: that 
the interests of the companies are largely in 
the hands of agents sometimes indifferent to 
its welfare, when tempted by commissions on 
the excessive insurance, and that careful, con- 
scientious agents cannot alwavs effectually 
guard against over-insurance. Statistics have 
been gathered, apparently disclosing a material 
enhancement of loss rates, under the oneration 
of the law. In 1900 Governor Leslie M. Shaw 
of Iowa caused an exhaustive investigation to 
he made of the operation of the valued policy 
law, and its effect on premium rates in the 
various States. He thereunon vetoed such bill. 
In his message he says: ‘In my judgment, the 
State that secures the minimum rate will be the 
State that provides a uniform policy, to be 
used by all companies to three-fourths of the 
amount of recovery to three-fourths of the 
actual loss. In order to reduce the 
loss to the minimum, there must be some in- 
ducement for the owner of the property to 
throw water, rather than oil, on incinient fires.’ 
\ clear and elaborate statement of facts and 
deductions appears in the report of 1890 of 
Hon. W. S. Matthews. superintendent of in- 
surance, and it is submitted that therein apnear 
abundant reasons for the repeal of the ‘valued 
nolicv law.’ 

‘Section No. 3642-a, the anti-coinsurance 
law, forbids a clause in a policy requiring ‘the 
insured to carry any given per cent of insur- 
ance upon insured property. or. in case the 
assured fail to do so, he shall he held to be 
a coinsurer to the amount of the difference 
between the amount of insurance carried and 
the amount required to be carried by any per 
cent clause set out in anv nolicy of insurance.’ 

“Imposition on policvholders by comnanies 
is said to have occasioned this statute. On the 
face of the policv boldly anpeared the amount 
of insurance written, and, in figures. concealed 
among the conditions or riders, was a clause 
requiring coinsuranee, to a large percentage 
of the value of the propertv. The insured, 
from a disposition not to read insurance poli- 
cies, only discovers the clause after the fire. 
Then he finds his policy, instead of being for 
the face amount, as he supposed, is restricted 
hy the clause to a fraction of the loss. which 
is much less than the face amount. Again, it 
is said the companies. at adiustment. would 
establish excessive values on the pronerty and 
this reduce the loss under the policies 

“On the other hand, premium rates are usu 
ally established on the assumption that insur 
ance to substantially full value will be carried 
at such rates. Companies will not 
small policv on a comparatively large risk 
Without coinsurance to the substantial value 
of the pronerty. there mav he a total loss to 
the comnanv, upon a partial loss on the prop- 
erty. The insured demands the minimum rate. 
He may intend and be willing to carry 


policy, or, 


issue 1 





full insurance. 
for it has, and 
such coinsurance. 

“It is the opinion of this department that 
whenever a policy fixes an amount of insur- 
ance, any clause which limits the liability to 
a less amount, in effect, requires coinsurance, 
and is, therefore, forbidden by the statute. 
Therefore, it has been held that the so-called 
‘limited liability clause’ and ‘average clause’ 
are prohibited. 

“Shifting property, as merchandise in large 
mercantile houses, goods in process of manu- 
facture, in factories and the like, must be in- 
sured under policies covering in one specific 
location and rewritten as moved, or, under 
policies covering in all probable locations. The 
insured shuns specific insurance for manifest 


The company refuses such rate, 
can have, no agreement for 


reasons, and companies will not issue blanket 
insurance at the minium rates without co- 
insurance. The law forbids any arrangement 


which will at once provide blanket insurance 
and guarantee that full insurance will be car- 
ried. 

“Under the circumstances, it is apparent the 
law has prohibited agreements which are mani 
festly fair and convenient to both insurer and 
insured and thwarted the insured in every 
effort to secure adequate protection from the 
insurers at the minimum premium. Laws 
which seek to fetter parties in their natural 
rights to make contracts otherwise lawful are 
generally objectionable. Thev are opposed to 
the general principle that individual freedom 
of action should be restricted only when con- 
ducive to or necessary for the general welfare. 
The evils they prevent are sometimes insig 
nificant compared with the harm they accom 
plish. The anti-coinsurance law seems clearly 
within this class and should be repealed.” 





FIXING UP FENCES AT TOLEDO. 
Manager A. P. Ross of the Ohio 
Agents Association and E. R. Torgler, the lo- 
cal agent of Toledo, this 
week in conference with a few companies that 
maintain outside agencies in Toledo. It is 
hoped to get the outsiders in line as far as 
possible and clear up the atmosphere in that 
city. 


Local 


were in Chicago 


+ ++ 
INCENDIARISM AT WHEELING. 

Several fires have taken place in Wheeling 
of late. and many of them are traced to in- 
cendiaries. Many who observed the 
methods employed are firmly convinced that 
there is some one in Wheeling who is a 
pyromaniac. The main attempts have been to 
burn industrial establishments and “waste” 
taken from trucks of railroad cars has been 
used to start the fire. The board of under- 
writers has taken the matter up and an in- 
junction with the city authorities will institute 
an investigation. 


++ ++ 
YOUNG FIRE BUG ARRESTED. 

Mark Welborn, aged 16 years, has been ar- 
rested at Hamilton, Ohio, by the deputy state 
fire marshal and confessed to having set fire to 
the Sterling Paper Company's Fordham mill, 
which 


have 


was recently damaged by fire to the 


amount of $20,000. Later he made a written 
confession that he had set fire to the Frank 
lin paper mill, which was destroved on April 
26, entailing a loss of $100,000. Welborn was 
formerly emploved at the Franklin mill and 
later at the Fordham mill at night, and the 


motive for his crimes, he claims, 
cape night work. 


+ ++ 


was to es 


STATEMENT AS TO EAGLE GLASS FORMS. 


A West Virginia correspondent calls atten 
tion te the in.putation that there was some 
thing irregular regarding the coinsurance 


clause on the policies of the Eagle Glass and 
of Lazearville, W. 
Va. It was reported that the form was used 
surreptitiously on the companies in that the 
coinsurance had been left off the forms 
of alt policies in admitted companies, and the 
only were outside companies 
The correspondent states that this allegation 
is not true, as the form is the same in sub- 
stance that has always been used. He claims 


Manufacturing Company 


cl: iuse 


ones securing it 





there was no particular change in any, and as 
these factories all adjoin and communicate, 
the 80 per cent clause has never been used on 
insu 








any form of ice the concern had from 
the tiie it was it. Fle lls attention to 
the fact that the cl is required on any 
risk in West Virginia outside of manufactur 


ing risks in Wheeling. As to the claim that 
all outside companies were better protected on 
this risk, he states that the Interior Underwri 
ters of Chicago was the only admitted 
pany on the risk, and th is cl 

its policy with a rubber 
known to be on by the 
placed the line 
when the 


com- 
e 2 lace 

ause was placed on 

stamp and 

assured or agent 

until after the fire 

assured’s attention 
by the company. 
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OHIO AGENCY APPOINTMENTS. 


was not 
who 
occurred, 


was called to it 


The following are the recent Ohio appoint 


ments: 


Agricultural—Hoffmaster & 
American Central—Geo. E 
Hl. N. Henderson, 
Co., Gallipolis 
Farmers & 
Ilunter, 


Beard, 
Kricker, 
Lynchburg 
Thomas F 
Merchants 
Urbana: 8. B 


Youngstown 
Portsmouth 
Porter, Dutton & 
Edwards, Ironton 
Lincoln—James M 
Gibson, Scio 


Firemens, Baltimore—A. M. Matheany. Galion 
Hugo Stauke, Canton: Kelly & Moses, Eaton 

German. Ind.—John Bailey, Spencerville: J. M 
Hunter, Urbana: Lew Jack, Blanchester: Dow 


Bretz & Co., Napoleon Ww B 
Oberlin: Spriggs & Newhart, 
Pr. Thomas. Kent: BE. W 
August F. Stuhldreher, 
German-American 
fontaine. 
German 


Durand & Son 
Woodsfield; Emmet 
Stephenson, Tiffin; 
Barberton 

Wissler & Kautzman, Belk 
Alliance—Allen W 
Hlanover—Walter A 
Hartford—Wissler & 
W. A. Sawyer. 
London & 


Fritzinger. Ashland 
Sawyer, Marysvill 
Kautzgman, Bellefontain« 
Marysville 


Lancashire—W.° J. Anderson, Den 


nison. 

Michigan F. & M.—W. R. Dunbar & Co., Cleve 
land. 

N. B. & M.—W. A. Sawyer, Marysville. 
National, Allegheny—John M. Hunter, Urbana 
S. B. Gibson, Scio. 

Norwich Union—Edward Fehleisen, Glendale 
Northwestern National—Harry M. Evans, West 
Liberty. 


National 
Cleveland 


Union, D. C.—Phypers Bros. & Co 





National. Hartford—P. F. Ellis, New Vienna: 
Darwin Fay. Milan: Clemons & Davis, James 
town: M. L Burnham, London; James E 
Whigcam, Barberton: W. A. Sawyer, Marysville 

ie James BE. Whigam, Barberton 

Spring Garden—Charles E. Bedwell, Columbus 

Traders, Chicago—Geo. W. Shechan, Salem 
James BP. Whigam, Barberton. 

Union Assurance, London—Davis & Wagenet, 


Sandusky 
Western Assurance 
easter: Albert C. 


Chas. U 
Burnett, Warren 


Towson, Lan 


NATIONAL UNION ENTERS OHIO 
The National Union of Washington, D 
11s just entered Ohio to write 
Phypers Bros. & Co 
Cleveland 


| a general fire 
business. 
the sole 


territory. 


have secured 


agency for and adjacent 
oe os 
REDUCED RATE AVERAGE CLAUSE 
Following is a copy of the reduced rate avy 
erage clause which the companies have adopted 
for Ohio and which will be promulgated by 
the Ohio Inspection Bureau: 


“In consideration of the 


i reduced rate at 
which this policy is written, it is expressly 
stipulated and made a condition thereof that 


this company shall not be liable for a greater 
proportion of any loss or damage to the prop 
erty ibed herein than that which the 
insured hears to per centum ( 
per cent) of the actual cash value of said 
property at the time such loss shall happen; 


descr 
he reby 


Sum 


and if the insurance under this policy is diy 
ided into two or more items this condition 
shall apply to each item separatey.” 

+ ~~ 


AGENCY CHANGES AT TOLEDO 
There have been many changes in the fire in 
surance Toledo in the 
& Hussey 
Whittlesey 


formerly 


agencies of 
months. Whittlesey 
nership, Fred W. 
R. C. Whittlesey. 
Central Life. 
with F. E. McCaskey, 
McCaskey-Whittlesev 


takes over 


past few 
dissolved part 
and his brother, 
with the Northern 
formed a 
under the 
Company 
the insurance 


They 


having partnership 
name of the 
This firm 
of the Mc 
represent the Alle 
mania and Pheenix of Hartford, from the 
McCaskey agency, the Agricultural, from the 
Whittlesey & Hussey agency, and the Girard 
and Reading. H. S. Walbridge & Co., a firm 


business 


Caskey Company 
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consisting of H. S. and Thomas H. Walbridge 
and Clement F. Souder, have succeeded the 
General Insurancé-Agency Company, of which 
Mr. Souder was manager. E. M. Knorr has 
succeeded L. C. Everist as partner of W. H. 
Knorr, the new firm being Knorr & Co. H. H. 
Dawson has admitted to partnership his wife 
and Miss Anna E. Cole, the firm name being 
H. H. Dawson & Co. Frank Murphy and 
William Raab, as Murphy & Raab, have an of- 
fice in the Nasby, and represent the National 
of Allegheny, State of Illinois and United Un- 
derwriters. The agencies of William H. Moor 
and Moor, Woodbury & Long have consoli- 
dated under the name of Moor Bros., Long & 


Co. 





OHIO AND WEST VIRGINIA NOTES. 
H. C. Koller has secured an interest in th 


insurance agency of T. U. Jones at Kenton, 
Ohio. 
J. L. Hunt of Gibsonburg, Ohio, has union- 


ized his offce by 


resigning the Continental 
and Columbia. 


Henry Fowler, associate manager Ohio farm 
department, and W. J. Wright, state agent of 
the Home, are in New York this week. 


T. D. Stevenson has sold his insurance 
agency at Fostoria to J. R. Mason, wk> was 
formerly in the insurance business at Oberlin. 

The Home of New York has quit writing 
farm business in Ashtabula County, and Spe- 


cial Agent Martin is there inspecting every 
risk. 
C. H. Chaffee, former insurance commis- 


sioner of Ohio, who was committed to the 
county poor house at St. Joseph, Mich., a few 
weexs ago, died last week. 

The cause of the fire in the Sterling Paper 
Mills at Hamilton has been cleared up by the 
son of the watchman confessing that he set 
fire to the property. 

The Bohemian Slavonic Roman Catholic 
Beneficial Union, a fraternal beneficial 
ciation, with headquarters at Cleveland, 
been licensed to do business in Ohio. 

The Cincinnati Mattress and Feather Co-n- 
pany kas sued the Commonwealth and North- 
ern of Chicago for $396 each in the Cincinnati 
courts, ziieging failure to make payment on 
demand. 

The P. A. Neale Company of Cleveland was 
incorporated at Columbus recently for the pur- 
pose of carrying on a business as insurance 


asso- 
has 


solicitors. The incorporators were P. A. 
Neale, G. B. Dilley, T. H. Garry, A. L. Sellars 
and N. L. Wendling. 


Francis M. Varner, of the firm of Varner 
& Earich at Zanesville, has sold his interest 
to his partner and retired from the agency. 
J. B. W. Earich will continue it with the Cin- 
cinnati Underwriters, Concordia, Traders and 
an independent agency of the Security of Cin- 
cinnati. 

Parr & Ritter have sold their insurance 
agency at Dennison, Ohio, to W. J. Ander- 
son. The companies in the agency are the 
Connecticut, Greenwich, London and Lanca- 
shire, Providence-Washington, Springfield and 
Westchester, and the Lloyds Plate Glass and 
Standard Accident. 

E. D. Morgan, manager of the farm depart- 
ment of the Home Insurance Company, enter- 
tained about fifty relatives and friends at the 
Great Southern Hotel at Columbus recently 
in honor of his venerable father, Thomas 
Morgan of Mechanicsburg. A family reunion 
was also held at the home of Mr. Morgan’s 
son-in-law. 

Henry Roeser, of the firm of Roeser & 
Sturgiss, has purchased the interest of J. W. 
Sturgiss in their agency at Marietta, Ohio, 
becoming sole owner of the agency. It will. 
however, be conducted for a time, at least, in 
the firm name, Mr. Sturgiss continuing with 
it on a salary. The agency is the largest in 
Marietta, representing the Ohio Farmers ana 
several other companies. 

S. P. Hartzell has succeeded Clarence H. 
Cranz, as stamping secretary at Akron, Mr. 
Cranz having accepted a position with the 
Bruner-Goodhue-Cooke Agency. Mr. Hartzell 
represented the Fire Underwriters of Cincin- 
nati and the Northwestern Underwriters. The 
latter has entered the agency of Adam J. Guth. 
The former took up its supplies, there being 
another agency as well as two agencies of the 
National. in the city. 
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UNDERWRITING IN MICHIGAN 








SENSIBLE SENTIMENT FROM JACKSON. 





Local Paper Gives Some Timely and Judicious 
Comment on the Situation from a 
Public Standpoint. 





The Jackson (Mich.) Citizen publishes an 
editorial that contains more solid, good sense 
than has appeared in a secular paper on fire 
insurance for a long time. It strikes at the 
root of the subject and gives the true cause 
of complaint the public cherishes for the coni- 
panies. It says: 

‘There is. considerable agitation and fault 
finding among property owners and caren 
men over the efforts of the fire insuranc 
companies to make a small increase in rate 
lhe reason alleged is that, as a whole, the busi- 
ness lias been ‘unprofitable. This is undoubt- 
edly truc, if the reports of losses and divi- 
dends paid are carefully compared. The ag- 
gregate of the fire losses of the country are inm- 


mense and more than double those of any 
other country in the world. 
This is not only true in the new and 


growing sections, but is also true of the larg- 
est and best built cities. Boston, for instance, 
has been a bad place for large fires, while 
Chicago has been a mammoth hoodoo to the 
insurance trade. As to causes, these are open 
to speculation, but there is but little doubt 
that climate, prevailing winds and climatic 
conditions had much to do with the frequeiicy 
and destructiveness of commercial fires. 

‘The problem of insurance is a very simpie 
one. If the percentage charged for carrying 
risks does not pay the losses, then the average 
price paid bv the insured is too low and must 
be increased. Some years are profitable, and 
some are not, but the average of the past is 
the experience table, and the managers can 
alone draw conclusions from it. A profitable 
year or two is sure to excite competition that 
decreases rates, while a single year of disaster 
will increase them. This is the fault oF fire 
insurance management. There should be less 
fluctuation. If experience has shown what av- 
erages can ‘be reasonably expected, there 
should be stability based on such experience. 
The business men will not kick upon a regular 
and uniform rate for insurance, nor will the 
average property holder, but it is when com- 
panies and agents raise and lower ‘he rates 
that dissatisfaction begins. The fault is not 
with the agents and companies themselves. 
The desire to ‘get business’ is at the bottom of 
it. It is an old saying that business or property 
that is not worth insuring is not worth having, 
and it is largely true. But some means should 
be made effective so that property owners can 
estimate pretty nearly what they must pay for 
irsurance and can renew their policies with- 
out such rate changes every year. 





MICHIGAN AGENCY APPOINTMENTS. 
The following are the recent Michigan ap- 


pointments : 


American Cent.—W. C. Walsh, 
County, Pa.—S. H. La Barge, 
Firemens, Md.—M. H. Hoisington, Adrian: F. W. 
Ward, Battle Creek: Arford & Edmunds, Benton 
Harbor; Sawyer & Bishop, Cadillac. 
German Alliance—H. W. Behnke, Mt. 
Germania—John C. St. Clair, St 
London—Harner & Co., Benton Harbor.+ 
National, Conn.—F. J. Barker, Hubbardston. 
Northwestern Nat.—F. M. Champlin, Grand Rap 


ids. 
Prov. Wash.—Kate J. Kidder, Kalamazoo. 
Reliance—S. H. La Barge, Grand Rapids 
St. Paul—Wakely Elkenberg, South Haven. 
Traders—Chas. A. Carnahan, Mt. Pleasant. 
Western Und., Ill.—W. T. Ramsay, Battle Creek; 
McLachlan & Menard, Sault Ste. Marie; J. G. 
Burridge & Co., West Bay City. 
+ ++ 
FIRES AT PORT HURON. 


Last week fire was discovered 


Holland. 
Grand Rapids. 


Clemens. 
Joseph. 





in the How- 


ard Furniture Company’s warehouse, located 
between Chestnut and White streets, at Port 
Huron. Loss about $4,000; insurance, $2, 
Atlas, $1,000; Aachen and Munich, $1,000; 
cause of fire unknown. 

About 8 o'clock p. m., June 23, the large 


warehouse and coal sheds of the Port Huron 
Gas Company were discovered to be on fire. 
In an instant the whole structure was wrapped 
in flames. There were about 700 tons of cual 


in the building, besides cement and other sup- 
There was neither fire nor gas in the 


plies. 





June 26, 


building, and the 
doubtedly froni 
boss will reach about 


follows: 


origin of the fire was 
spontaneous combustion 

$5,000, with $3,500 in 
London Assurance, 


ance, as $1.00 


Manchester, $1,000; Pheenix of Hartford. § 
000; Niagara, $500. 
re i+ 


AGENCY SALE AT FLINT. 
M. T. Hyatt, the 
sold his business to H. . 


Flint, 
The compat 
American, Gre 


National, N 


agent of 
A. Day. 
e German 


local 


represented are th 
Home of California, 
America, North British Mercant 
Brooklyn, of Connecti 
Royal and Royal Exchange. 


wich, 
and 
Phenix of Phoenix 
Ouceen, 





Suit brought by two sons as executors oi 
the estate of Ransom C. Luce, deceased 
against. the Queen for losses sustained in tl 
destruction of the Luce block, Grand Rap 
in July, last year, has been ordered transferreq 
to. the United States Court bv Judge Perk 
of the Kent Circuit Court of Grand Rapids. 
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WITH THE INDIANA AGENTS. 











TO 'COMPEL COMPANIES TO ACT. 
On Tuesday last 


date 


Auditor Hart brought : 
proceedings before Judge Carter of 
Marion Circuit Court to compel the Commer- 
cial Fire and the Equitable Fire of Indianapolis 
to make report to the auditor of state. Judge 
Carter granted an alternative writ returnable 
Saturday. The attorneys for these 

searanc? on Saturday, and entered a 
demurrer, and asked for a continuance until 
the “emurrer could be heard by the court. As 
the law has been construed by the — 
Court to be mandatory as to the filing « 
nial reports, it would seem that the obj 
State intends to pursue the litiga- 
tion and compel these companies to make an 
official showing as to their business. 


INDIANA AGENCY APPOINI MENTS. 


companies 
nmiade apt 


cr 1S 


delay. The 


The 


following are the recent Indiana ap 
pointments : 

tritish America—The Richardson-Kothe Com 

pany, Indianapolis; Bennett-Ilutchinson Company, 


Evansville. 


Caledonian—Marion Insurance Exchange, Marion 

Citizens, Mo.—James H. Beard, Jeffersonville; 
Anthony & Wood, Lebanon 

Germania J. IF’. Bruner, Rensselaer. 

Hanover—Petri & Ransford, Terre Haute. 

London & L ane ishire—Jos. Herrit. East Chicago 

Norwich Union—William C. Mitchell, Lafayette; 


George K. Hollingsworth, 
_ oo 


WILL APPLY THE NEW SCHEDULE. 


Rensselacr. 


Arrangements will be made to begin apply- 
ing the new mercantile schedule in Indiana 
towns as soon as they are received and the in- 
spectors can get to work. Some of the larger 
have been rated under the old mercan- 
tile schedule, but it was not available for small 
town business. 


cities 


+ ++ 
WATKINS IS NOT HELD. 

Justice Abbott of North 
has decided that J. a 
who 


Manchester, Ind., 
Watkins of that town, 
embezzlement by the 
held. The 


was stated by 


was accused of 


Delaware and Reliance, cannot be 


amount claimed was $250. It 
Watkins that-he he premiums, but 
had not remitted same, dikeuak he intendea 
doing so and was guilty of no more than a 
breach of trust. It is said that the companies 
will undertake to bring the matter before the 
grand jury. 


collected. 





INDIANA NOTES. 

William Bradshaw and W. H. 
succeed to the agency of A. E. 
Delphi, Ind. ; 

The firm of Hyde & Brooks of Goshen, Ind., 
dissolves partnership, L. J. Brooks succeeding 
tc the egency. 

The Redwine & Brewster 
apolis has been 
stock of $2,000. 

H. C. Albrecht has purchased an interest in 


the William Biel agency at Terre Haute, the 
firra to be Biel & Albrecht. 


3radshaw 
Bradshaw at 


Agency of Indian- 
incorporated with a capital 
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STATE TOPICS OF ILLINOIS, 


FIELD RATING WILL SOON COPMENCE. 





Illinois State Board Perfecting Arrangements 
to Apply the New Schedules in the 
Smaller Towns. 





It is expected that the application of the new 
schedules in Illinois will be pushed as soon as 
the two field organizations get together and 
some understanding is reached as to whom 

inspectors of the Insurance Survey Bureau 
vill report. It is proposed tc have these in- 
spectors do their work in the northern part 

f the State make rates at the same time. 
The question arises as to whether these rates 
shall go direct to the governing committee 
of the Union or to the secretary of the State 
Board. Some opposition arose as to the sur- 
vey bureau people making the rates, as there 
has always been more or less antagonism to 
that organization on part of some companies 
and field men. However, as long as these in- 
spectors are going over the ground, it seems 
useless to have their work duplicated. As soon 
as the machinery of rating gets well under 
way, no doubt rapid results will follow. 

The field men will also devote some time 
to rating and a system will be evolved so that 
they will cover the State. 





NEW BROOMCORN RATES IN EFFECT. 


The executive committee of the Illinois State 
3oard has decided on new broomcorn rates, 
which have been approved by the governing 
committee of the Western Union. These rates 
will not carry the 25 per cent advance. The 
rates, however, are pretty high, owing to the 
numerous broomcorn losses. Broomcorn on 
farms takes a minimum rate of 2 per cent with 
the three-fourths value clause. Storage ware- 
houses will carry a rate of from $2.50 to $3.75, 
with 25 cents added where the building is not 
enclosed or banked at its foundation, or where 
it is built on posts. These rates also take the 
three-fourths value clause. 

+ + 
PUT IN A TORNADO CLAIM. 

Companies have been interested in the claim 
nade by Hysinger & Rosenthal of Peoria for 
a tcrnado It will be remembered that 
companies had an experience with this firm 
in a fire loss a few years ago. It is claimed 
by some of the companies that a water pipe 
burst and caused the present loss. 


++ 


loss. 


+ 
MANY TORNADO LOSSES ADJUSTED. 

During the last week field men of companies 
writing a tornado business have been busily 
engaged in adjusting losses in the central 
part of the State, where the storms caused 
much damage. This is in the regular tornado 
belt, and is likely to receive more attention 
from now on from companies. The heaviest 
losses seem to have been sustained by the 
American of Newark and Security, which have 
a large farm business in that section of the 
State. Five adjusters for these companies 
were at Bloomington last week, _ settling 
losses, and it was estimated that the Illinois 
tornado loss, due to recent storms, will amount 
to between $40,000 and $50,000 for these two 
companies. The farm business was written 
with the combined fire and tornado, and hence 
there was much insurance in force. The 
Continental also had heavy losses in the tor- 
nado belt. 

+ + 

TWO ASSOCIATIONS WILL CO-OPERATE. 


It now seems likely that the Illinois Fiela 
Ciub and the Illinois State Board will get to- 
gether in a short time unless the governing 
committee of the Union tries to block the 
game. The conference committees of the two 
organizations met in Chicago last Monday and 
chose S, E. Cate of the Union of Philadelphia 
as chairman and Fred T. Wise of the Home 
as Secretary. A form of agreement was drawn 
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up, much like that in Indiana, allowing the 
proper committees of the Field Club to have 
some voice in rating matters in co-operation 
with the State Board. The Field Club will 
also agree to work through its individual mem- 
bers and committees in helping to apply the 
new schedules. It is acknowledged that the 
State Board has the plant and machinery to 
carry out the rating, and will have to take 
the lead in such matters. The Field Club can 
pay its pro rata expense. It now seems likely 
that the two clubs will get together. 
+ 7 

WARSAW AGENT SKIPS OUT. 

W. P. Raich of Warsaw, IIl., skipped out 
several days ago and left his companies in deep 
water. It is stated that he was about $500 
in debt to the companies. Special agents vis- 
ited the town and have established his wife, 
Louisa A. Raich, as agent, as she evidently 
was innocent of her husband’s actions. 





LOCAL NEWS OF WISCONSIN. 











AGENTS AT WAUSAU PROTEST. 

Agents at Wausau, Wis., are entering severe 
protest these days since their town was not 
excepted from the 25 per cent rate advance. 
Agents point to the good record of Wausau 
and also set forth the fact that the 20 per 
cent advance made a few years has never 
been taken off. Field men are having their 
own troubles with the local agents there. 


+ 
WISCONSIN APPOINTMENTS. 

The following are the recent Wisconsin 
agency appointments: 

American, N. J.—J. F. Lefebvre, Green Bay. 

Atlas—John N. Markham, Wausau; Herbert L. 
and Robert H. Markham, Manitowoc. 

Dubuque—Frank P. Shehan, Portage. 

Buffalo German—John F. Lefebvre, Green Bay. 

German, Ind.—A. Ford, Berlin; Willlam F. 
Schrempp, Brodhead; J. M. Bushnell, Darlington; 
Charles L. Handt, Fond du Lac; Edward A. Rice, 
Fort Atkinson; H. . Cunningham, Janesville; 
William Wright, Jefferson; D. A. and G. O. 
Stearns, Monroe; 8. S. Little, Menasha; J. C. 
Steinman and F. A. Humiston, Monticello; Arthur 
Kopp, Platteville; John P. Rice and L. J. Roberts, 
Sparta; George E. Gerken, Waukesha; F. E. 
Chartier, Wausau; U. Witten- 
berg. 

Hartford—Henry M. Loibl, Eagle; John C. John- 
son, Gratiot. 

Ins. Co., State of Ill—William McDonnell, 
Blanchardville; George S. Moody, Richland Cen- 
ter. 

London Assur.—Phillip G. Stratton and Ogden 
H. Hammond, West Superior. 

National, Hart.—H. M. _Loibl, 
Chandler and Michael J. Cleary, 
Osear A. Olson, Belleville. 

New Hampshire—Fred W. Baker, Marinette. 

Northwestern Nat.—D. R. Walker, Boscobel. 

Royal—Chester Lyon, Mauston. 

St. Paul F. & M.—Sewell A. 
Lake. 

Security—J. F. Lefebvre, 

Traders—E. H. Palmer, 

United American—T. 

ae 


++ 


Cheeseman, 


Eagle; Carl 
Blanchardville; 


Peterson, Rice 


Green Bay. 
Antigo. 
M. Young, Lancaster. 


~~ 
SEVERAL COMPLAINTS ARE HEARD. 

The action of the companies in excepting 
several towns in Wisconsin from the recent 
rate advance is causing all sorts of trouble. 
Naturally other towns come in with their 
claims contending that they are more entitled 
to absolution than those that have received it. 
In the towns excepted it is claimed that the 
schedules recently applied bring the rates up 
to what they would be if union schedules were 
used. Field men are using their energy tell- 
ing how it happened, but it is impossible in 
many cases to satisfy the agents. 


+ + 
SAW MILL BURNS AT ANTIGO. 
The Jones Lumber Company of Antigo, 


Wis., lost its saw mill by fire last week, caus- 
ing a total loss. The following is its insur- 
ance: Royal Exchange, $500; Home, $2,000; 
Royal, $1,000; Western, Canada, $1,000; New 
York Underwriters, $1,000; London and Lan- 
cashire, $500; Phcenix of London, $1,000; Na- 
tional of Hartford, $1,000; Scottish Union 
and National, $1,000. 





The Northern of England goes to Phillips 
& Rebban at Milwaukee. 
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LIFE INSURANCE CIRCLES. 











CAUSES MANY AGREEABLE SURPRISES. 





Mutual Benefit Life Does Superb Work in Dis- 
covering Beneficiaries to Whom 
Money Is Due. 


There is no company so noted as the Mu- 
tual Benefit Life in hunting up policyholders 
to whom sums of money are due under the ex- 
tended insurance feature or the paid-up privi- 
lege. entitled 
to a paid-up policy when he paid his first pre- 
mium. It often happened that a man would 
pay one premium and allow his policy to lapse 
and think it was no longer any benefit to him. 
He would destroy the contract and think no 
more of it. Another person may have come 
under the extended insurance feature and not 
be aware of it. The company makes a practice 
of hunting up as far as possible the bene- 
ficiaries under these policies, and it has caused 
many agreeable surprises. In a city like Chi- 
cago, for example, it has special mep to look 
after this, and it is frequently necessary to 
overhaul city directories as far back as the 
*60’s to get a line on old policyholders. Some 
of these settlements have been a great adver- 
tisement for the company, especially in the 
country districts. These cases are given to 
the managers in their respetcive terirtories 
and they are expected to hunt up the case and 
pay the money to them. Many of these are 
very interesting and frequently the money 
paid comes as a providential act. 


Formerly a policyholder was 





NEW CHICAGO LIFE COMPANY. 

The American Standard Life Insurance 
Company is now in process of organization 
and seems to be fathered by a number of 
Chicago business men reside in Oak 
Park. The following are given as the officers: 
President, Paul Blatchford, attorney; vice- 
president, S. S. Rogers, business manager of 
the Chicago Daily News; secretary, E. H. 
Duff; treasurer, W. S. Herrick, of Moore, 
Janes, Lyman & Herrick. fire insurance; covn- 
sel, J. L. Pierson; actuary, H. R. Corbett, with 
H. S. Vail, the Chicago actuary; superintend- 
ent of agencies, C. H. Clague, formerly of the 
Northwestern Mutual. The directors are 
posed of the officers named, together 
William Spooner, J. H. Heald, George 
nell, J. F. Boalen, J. W. Langston, G. E. AIlli- 
son, Frank Kimball and F. W. Conkey. The 
organization will be operated under the assess- 


ment laws. It is not yet in operation. 
~~ 


who 


com- 
with 


Bon- 


aaa 
HOLLEY GOES WITH THE TRAVELERS. 

William V. Holley, who has been state sup- 
erintendent at Cleveland of the Fidelity Mutual 
Life, has gone with the Travelers at Cincin- 
nati.as manager of the life and accident de- 
partment for Hamilton, Preble, Montgomery, 
Greene, Fayette, Butler, Warren, Clinton, 
Brown, Clermont and Adams counties. Ken- 
ton and Campbell counties, Kentucky, will 
probably be added to this territory. Mr. Hol- 
ley and Mr. G. E. Black, assistant superintend- 
ent of agencies, are in Cincinnati this week, 
looking over the field and getting settled. The 
next appointment of this kind will be at Co- 
lumbus. 

+ ae 
MUTUAL RESERVE’S REAL ESTATE. 

After a conference between the Massachu- 
setts insurance department and the officials of 
the Mutual Reserve Life Insurance Company 
of New York, the commissioner of that State 
has decided to cut down the value of its equity 
in the lease of the company’s building in New 
York City nearly $300,000. The claimed 
value of this lease, as given in the recent ex- 
amination by the New York insurance depart- 
ment, was $526,000. The officers of the com- 
pany, after conference with Commissioner Cut- 
ting, have submitted a revised statement of the 
company’s expenditures on account of this 
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property, from which it appears that on the 
basis of the present earning capacity the com- 
pany may, during the thirty-three years in 
which the lease has to run, realize an annual 
profit of about $12,000. That, at least, is the 
present earning capacity shown by the revised 
figures submitted by the officers of the company 
and accepted by the Massachusetts insurance 
department. The valuation of $232,000, repre- 
senting the company’s equity in the lease, is 
the present worth of $12,000, receivable an- 
nually for thirty-three years at 3! per cent. 

This valuation is $294,000 less than that al- 
lowed by the New York insurance department 
and would cut the company’s surplus on the 
basis of the New York law. In Massachusetts, 
however, a different system of valuation pre- 
vails, which is even more favorable to the com- 
pany than the New York law, so that the sur- 
plus, as finally estimated by the Massachusetts 
department, after taking account of the cut 
in the value of the company’s lease, is only 
about $20,000 less than the surplus allowed 
in New York State. 


++ ++ 


NEW YORK LIFE MAN ARRESTED. 

Deputy Sheriff Atchison of Mankato, Minn., 
has arrested in Minneapolis D. G. Robinson, 
district agent of the New York Life, charged 
by Mrs. Catherine Randall of Mankato with 
forging the name of D. D. Brewer as surety 
on a $300 note, given a year ago. Robinson 
was arrested at the Hyser Hotel, Minneapoiis, 
where he had registered as T. D. Smith of 
Leseur. State Agent Campbell of the New 
York Life was in Mankato and took the papers 
of the company from Robinson's office and 
discharged him from its employ. Robinson 
was a candidate against Elmer H. Dearth for 
appointment as insurance commissioner of 
Minnesota. 
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PEARMAN’S OFFICE TO THE FORE. 

Dr. Pearman is putting his new Stock Ex- 
change office of the New York Life to the 
front with a rush, but that was only to be 
expected from the large number of big pro- 
ducers he is picking up from the other com- 
panies. In May, of the leaders in applica- 
tions and volume, his branch led the country 
with fifteen leaders, while the Marquette 
branch, which was first the month before, fell 
back to eight and second place. Park Row, 
New York, had seven and the Fisher branch, 
Chicago, six. The Marquette has led for sev- 
eral years, and the rivalry between it and Dr. 
Pearman’s contingent is very lively. 

++ os 


NEW LIFE COMPANY FOR DES MOINES. 

It is announced that Mayor James Bren- 
ton of Des Moines, Ia., is launching a new 
life insurance company in that city, which will 
begin about September 1. It will likely have 
a capital of $100,080. Joseph Dyer, an attor- 
ney of Des Moines, is also interested. These 
gentlemen realize that Des Moines 1s an in 
surance center, and they desire to be a factor 
in that part of the city’s affairs. 

7+ + 
INTERESTING LIFE DECISION. 

An interesting question has been decided by 
United States District Judge Clark at Nash- 
ville, Tenn., in the bankruptcy case of 
Schwartzman & Cooper. They filed a petition 
in bankruptcy January 21, 1902, and included 
in their schedule a policy of $4,000 on the life 
of A. T. Schrode, which had been assigned to 
them. It had no cash surrender value at the 
time, but on February 1 Schrode died. As the 
policy had no cash surrender value at the time 
of filing the petition in bankruptcy petitioners 
are advised that they are entitled to hold and 
own said policy free from the claims of their 
creditors, and they ask the court to so ad 
judge and decree. In his opinion Judge Clark 
says section 70 of the bankruptcy act has no 
application to a policy like the one in question, 
but refers only to a policy of life insurance 





in the ordinary way and for the purpose of in- 
demnity as the original object. A policy held 
by a firm as a business matter like the one in 
question, is an asset of the firm, just the same 
as any form of real or personal property would 
be, and whether it is worth anything or not as 
such asset, has nothing to do with the title 
any more than it would in regard to any other 
species of asSet or property. 





MEDICAL EXAMINERS AND THE AGENTS 





Chicago Life Underwriters’ Association Gives 
an Evening to the Discussion of a Very 
Interesting Subject. 





The Chicago Life Underwriters Association 
met last Tuesday evening with President R. D. 
Bokum in the chair. R. H. Gulley of the Con- 
necticut General and W. E. Van Arsdale of the 
Mutual Berefit were proposed for member- 
ship. The following delegates were elected to 
the National convention at Cincinnati: W. D. 
Wyman of the Berkshire, Fred B. Mason of the 
7Etna, D. Bokum of the Mutual Benefit, 
H. S. Dale of the Union Mutual, D. M. Baker 
of the Pacific Mutual, J. L. Ferguson of the 
Prudential, J. W. Jackson of the Home, J. W. 
Jenny of the Provident Life and Trust, J. K. 
Stearns of the Connecticut Mutual, D. G. Drake 
of the National of Vermont. W. S. Candee of 
the New York Life, L. B. Bishop of the 
Massachusetts Mutual, W. B. Carlile of the 
Mutual of New York, and G. L. Wrenn of the 
State Mutual. The following alternates were 
elected: Isaac Miller Hamilton of the Federal, 
F. C. Goodspeed of the Pheenix, C. D. Norton 
of the Northwestern, J. B. Pendergast of the 
John Hancock, F. L. Morrell of the Manhat- 
tan, S. W. Fowler of the Union Mutual, C. B. 
Soule of the Security Trust and Life. E. H 
Carmack of the State Mutual, J. C. Jackson 
of the Mutual, Ira J. Mason of the tna, 
E. D.* Redington of the Provident Life and 
Trust, H. M. Curtis of the Connecticut Mu- 
tual, C. B. Cleveland of the New England 
Mutual, E. A. Ferguson of the Union Central, 
and C. J. McCary of the Penn. 

The: talks of the evening were devoted to 
the medical side of life insurance and they 
proved very interesting. Dr. D. J. Daugherty 
spoke on “The Relation of the Examiner to 
the Agent.” He claimed that the examiner 
should not be counted as a check on the agent, 
as the agent is not supposed to disregard the 
wishes of his company in performing his du- 
ties. The speaker stated that the average 
mortality among civilized men was about the 
sai.e. He took the ground that the comparies 
desired that there should be no friction be- 
tween the examiner and the agent. but that 
the relations should be cordial, friendly and 
harnwnious. The speaker asserted that cach 
was intended to do his best work in his own 
sphere. Each should be well acquainted with 
the duties that are required of him, should 
know his position and each should respect the 
rights of the other. He holds that the exam 
iner is the trusted and confidential advisor of 
his company and the guardian of its interests. 
The agent is the producing factor. There 
should be mutual sympathy displayed, as each 
party is forced to work hard for results. The 
speaker referred to the delicate position of 
rejecting a risk and the disappointment of the 
agent in seeing his commission lost. He ap- 
preciates the agent’s position and feels that 
the agent should appreciate the examincr’s po 
sition under the same circumstances. The doc 
tor stated that most examinations were made 
at the homes, often at inconvenient hours 
and in remote places. He stated that everv 
examiner should give the company reasonah!y 
prompt service and accurate work. Very often, 
he stated, the doctor had an opportunity to 
put in a timely word that could assist the 
agent and solidify the business of the company 
He urged that the agents so far as possible 
hould make reasonable appointments and ac 
commodate the examiner as far as they could 
He also advised that accurate directions be 
given as to where to find the applicant, espe- 





buildings. He holds that the agent should 
not make any inquiry as to why a risk 
rejected, as such is a professional secret. H 
also stated that the agent should not be pres 

at the examination nor attempt to suggest 
thing concerning it or try to revise or ame: 
the report. Neither should an agent atten 
under any consideration to influence the exa: 
ver’s judgment. He also stated that no ag 
should ever offer to divide fees with the « 
aminer, nor should he sell a doctor insuran 
and offer him an examinership as an induc 
ment. The doctor stated that the agent shou! 
not expect the examiner to do -the agent’ 
work. The agent should make out his con 
plete report and have the applicant in readin« 
for the doctor to perform his own duties. N 
agent should present palpably bad risks an/ 
in case of rejections the doctor should not 
blamed. The local examiner reviews the ris 
from a strictly medical standpoint, while t! 
home office looks at it from both a medical ail 
moral standpoint. He stated that the stabilit 
of the company rests on the proper selecti 
of risks. As an illustration of the duty of t! 
agent and examiner, he stated that the agent 
was the outer guard of the fraternal meeting 
aud the doctor was the inner guard. They 

not hostile, but friendly and fellow-worker; 

Dr. Denslow Lewis spoke of the “Relati: 
of the Examiner to the Home Office.” T! 
speaker referred to the fact that no risk 
perfect, and there is no such thing as abso 
lute health. However, a standard is us« 
which often is mot accurate. In life insurance: 
it is not the individual that is used but groups, 
and the assumption is that what is true of th 
group is true of the individual. He takes thx 
ground that the examiner is a confidential as 
sistant to the home office and it is his duty 
to furnish accurate knowledge. Dr. Lewis be 
lieves that the English sytsem as to the re 
quirements of local examiners is much prefer 
able to that used here, in that the English 
companies place sufficient faith in their loca: 
examiners to depend on their judgment as 
to the status of a risk. All that the English 
companies desire is the condition of the appli 
cant as the doctor actually finds him. He 
referred to the fact that he was the examiner 
of the Royal Exchange Assurance of London 
in Chicago, and has made one examination in 
the last twenty years. Dr. Lewis thinks that 
an injustice may be done to an applicant by the 
routine questions that companies require 
There is no room for elasticity and for the 
personal judgment of the local examiner. H 
stated that if the examiner was acquainted with 
the history of the case much might depend on 
the side lights that could be used in forming a 
judgment. He does not tike the stereotyped 
requirements of the home office, but believes 
that the local examiner should report a risk 
from his knowledge of the case. 

Dr. J. H. Stowell talked on “Albumen and 
Sugar,” stating that in a healthy state of the 
kidneys only water and salts passed off. When 
albumen or sugar is present it is a sign of 
danger. [n a normal state the blood is fre 
from each, and the presence of it in the urine 
shows that it is passing from the blood. Hi 
took the ground that such conditions are not 


necessarily dangerous. They may be due to 


cemporary causes, due to adolesence, diet, 
change in habitat, occupation, over-eating, et 
\n applicant with albumen or sugar should 
not he immediately rejected, but placed on 
probation to see the outcome. 

J. W. Jackson of the Home Life took up the 
agent’s side of the question and stated that the 
agent and examiner were essential factors to 
the company and each should walk hand iz 
hand. Owing to the great competition between 
agents it is often necessary to secure an ex 
amination of an applicant at once before a 
competitor has a chance to twist the business 


Ife stated that delays are often dangerous in 
this regard and frequently an applicant would 
change his mind if he waited too long. Mr. 
Jackson took the ground that the agent should 
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roughly appreciate the doctor’s position, 
in that the examiner should give calm and un- 
rnpassioned judgment on a case. He believes 
the examiner should accommodate the 
t as far as possible, and the agent shoul 
accommodate the doctor by making appoint- 
ts as reasonable as he can. He stated that 
ome agents are too impatient and inconsider- 
ate in regard to the examiners and friction 
rises on this account. He believes that the 
exan.iner often uses his good offices to assist 
the agent in stimulating business and prossibly 
suggesting an increase on the line. Mr. Jack- 
son stated that often examiners were criticized 
for alleged injustice when such was not due, 
owing to the fact that the examiner frequently 
knows the history of the case, and is working 
for the interest of all concerned. 
|.. Brackett Bishop spoke of “The Claims of 
An Agent on the Examiner.” Mr. Bishop 
stated that the agent usually appreciates the 
delicate position of the examiner. He referred 
to the fact that the relation between the agent 
and the examiner was more intimate than be- 
tween the home office and agent, and yet the 
examiner was not expected to show the least 
partiality. He referred to the fact that rejec- 
tions often bring great disappointment to the 
agent but that the examiner should not be cen- 
sured. He believes that medical examiners are 
of more than ordinary character. The work of 
ihe examiner and agent is not intended to be 
antagonistic, but to supplement each other. He 
referred to the confidence that the honie office 
placed in the local examiner and stated that 
the agent should not attempt to go between the 
two elements. Mr. Bishop called attention 
to the fact that an applicant often became ex- 
cited or nervous in undergoing an examina- 
tion, and it was the duty of the physician to 
piace the applicant in as easy frame of mind as 
possible, and to create harmony and good feel- 
ing. He urged that examiners use good, coim- 
mon sense in their work and to accept sug 
gestions from agents. He stated that often the 
exaniner assisted the agent by making sug- 
gestions to the policyholder in regard to taking 
more insurance, or in putting his mind in good 
condition as to his good judgment in taking the 
Insrance, 





COMPETITION FOR PRIZE ESSAYS. 

It now seems likely that the prize e:say 
contest in the National Association of Life 
Underwriters will excite more than ordinary 
interest. At the last meeting of the Chicago 
Life Underwriters Association a special appeal 
was made to the members to enter this contest 
with vigor and determination, and attempt to 
get both of the cups for Chicago. President 
Bokum of the Chicago association has ap- 
pornted a large number of members to compete 
for the cup and vase, and it is hoped that spe- 
cial attention will be given to it. 


+ + 
UNVEILING OF RANSOM MONUMENT. 

The Boston Life Underwriters Association 
announces that the unveiling of the monument 
erected by members of the National Associa- 
tion of Life Underwriters to the late C. M. 
Ransom of the Standard, who is affectionally 
known as the “father of the National Associa- 
tion,” will take place on September 15, at 
which time it is expected that President Wy- 
man of the National association will be present. 


TOLEDO LIFE UNDERWRITERS MEET. 

The Life Underwriters Association of To- 
ledo held its banquet at the St. Charles Hotel 
last Monday evening. President G. V. Farley 
was in the chair and welcomed the guests. 
Mrs. G. E. Holt responded to the first toast, 
“Our Association.” S. S. Knabenshue of the 
Toledo Blade made an address in which he 
dwelt on the good that could be accomplished 
by unity of effort. H. P. Crouse of the Toledo 
Times responded to the toast, “Insurance and 
the Press.” He took the ground that the time 





has arrived when the newspaper, as an educa- 
tor, must give more attention to life insur- 
ance. G. O. Haubold of the Toledo Express 
spoke on the power of life insurance in busi- 
ness. R, E. Ferguson made some remarks on 
what constituted proper competition. M. T. C. 
Wing of the Toledo Times addressed the as- 
seniblage on “Why I Believe in Life Insur- 
ance.” President W. D. Wyman of the Na- 
tional association was present and told of the 
good resulting from the association move- 
ment. At the close of his remarks it was de 
cided to affiliate with the National association 
and delegates will be appointed to attend the 
National convention at Cincinnati. Thomas 
Q. Dix made the good-night toast. 





LIFE INSURANCE NOTES. 

O. H. Stoerkel has been recently appointed 
district agent of the Berkshire Life at Youngs- 
town, Ohio. 

A. T. Daugherty, formerly agent for the 
Prudential, has been promoted to assistant 
superintendent, with headquarters at Mansfield, 
Ohio. 

F. W. Trumper, general agent of the John 
Hancock at Cleveland, will spend July in 
Canada, taking a rest. He was ill some time 
ago, and has not felt first rate since. 


The Improved Order of Odd Fellows, a 
benevolent organization, was incorporated at 
Columbus last Saturday. The company will 
have its headquarters at Cincinnati. 


The Finnish Mutual Life Insurance Com- 
pany, which was recently organized by a num- 
ber of wealthy Fins at Houghton, Mich., is 
expected to begin writing business on July I. 


M. G. Lamb, Chicago manager of the IIli- 
nois Life, with whom negotiations were pend- 
ing to enter Dr. Pearman’s agency of the New 
York Life in Chicago, has decided to remain 
with the Illinois. 


The Mutual Life of Illinois is preparing to 
send out its rate books and will be likely to 
surprise the business by a decided novelty 
which it will introduce into the rates on all 
forms of policies. 


The Masonic Mutual Benefit Company of 
Toledo has just been incorporated at .Colum- 
bus. Years ago this company was for masons’ 
wives only. In 1894 the limitation was re- 
moved and the society has grown so rapidly 
that it was deemed best to incorporate. 


Dr. Michael N. Regent, sentenced to Joliet, 
Ill., for an indeterminate period in 1900, for 
conspiring to defraud the Knights and Ladies 
of Honor, for which he was a medical ex- 
aminer, by substituting bodies and collecting 
insurance money, has been pardoned by Gover- 
nor Yates in response to the appeals of Mrs. 
Regent. 


The Northwestern Mutual Life will not lose 
by the disappearance of its district agent, L. 
W. Shear of Muskegon, Mich. Mr. Shear was 
employed by George H. Newell of Grand 
Rapids, general agent of the company for 
western Michigan, and to him alone he was 
responsible. Mr. Newell will probably lose 
$2,000. 


J. B. Thorsen, of Reeve & Thorsen, Chicago 
managers of the ordinary department of the 
Prudential, who head the list of general agents 
for May, has gone on a visit to the home office. 
Chicago had five general agents among the 
first fifteen in May, and for the year so far 
J. L. Ferguson is seoond, J. B. Thorsen, fifth, 
and C. H. Reeve, seventh. 


The Union Central Life, which has always 
made money out of its southern business be- 
cause of careful selection and the right kind 
of agents, is pushing out for more business 
in Texas. Jackson Williams has just been 
made general agent at San Antonio. The 
company now has over $2,000,000 insurance in 
force in Texas. 


The committee on auxiliary associations of 
the Chicago Life Underwriters Association is 
much pleased over the success which attended 
its campaign in Peoria, against almost open 
opposition from some men from whom cordial 
co-operation might be expected, and after the 
summer vacation will take up the organization 
of an association at Rockford or Springfield, 
whichever seems to be in the most receptive 
condition by that time. 


Manager Danford M. Baker of the Pacific 
Mutual in Chicago, who has also undertaken 
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to run its new intermediate department, has 
induced the company to make a material im- 
provement in the policies, which should add to 
their attractiveness. Hereafter the principal 
sum will be paid for the loss by accident of 
the sight of both eyes, the loss of both feet or 
both hands or one foot and one hand. Collec- 
tions will also be made monthly instead of 
quarterly. 





CASUALTY NOTES. 


_The Bankers Surety of Cleveland has about 
sixty agents in Ohio now. It has been ad- 
mitted to nine States so far and will enter 
others shortly. The home office reports that 
a most satisfactory volume of business is com- 
ing in. 

P. B. Eyler of Pittsburg, manager of the 
“Etna Life’s accident department, and who is 
also the general adjuster for the company for 
a large territory, has purchased the accident 
business of the company in West Virginia 
from M. C. Long of Cincinnati. Mr. Eyler 
will put a man in charge, who will work up 
the West Virginia field. 


E. G. Anderson, claim adjuster of the Em 
ployers Liability in the Chicago office, has 
been appointed chief of the claim department 
of the new liability department of the A&tna, 
in that city, beginning July 1. To fill the va 
cancy caused by his retirement from the Chi 
cago office, C. S. Everett, a young attorney, has 
been appointed. 


The Continental Casualty Company has re 
ceived the exclusive franchise from the Llli- 
nois Central Railroad to write railway instal- 
ment. A few months ago bids were received 
and the Continental and A=tna were given the 
franchise. Later this contract was abrogated 
_— the Continental was given the exclusive 
right. 





A very good renewal contract is 
given District Managers by the Security 
Mutual Life of New York. It is making 
direct contracts with perpetual renewals. 
This contract attracts men who desire 


to build up a permanent income. 








THE BEST RENEWAL CONTRACT TO 
BE HAD TODAY IS THE ONE OFFERED 
BY THE 


EQUITABLE 
LIFE ASSURANCE 
SOCIETY 


AND THERE ARE NO STRINGS TIED 
TO THE RENEWALS, EITHER. 


So if you are in life assurance to stay it is 
worth your while to look into it. 

There are one or two special positions to be 
filled in Ohio, giving EXCELLENT RE- 
MUNERATION to the RIGHT MEN, but 
exceptional references and necessary qualifica- 
tions are essential. 

Communications will be regarded strictly in 
confidence if you so desire. 


ADDRESS 


HENRY L. ROSENFELD, 


INSPECTOR OF AGENCIES, 
Union Trust Building, CINCINNATI, 0. 





16 


AMONG THE CASUALTY MEN. 


€EOrMENT ON CONTINENTAL CASUALTY. 











Extensive Interests of the Company Will Be 
Amply Protected by the Capital Back« 
ing the Institution. 





The report of the examination of the Con- 
tinental Casualty by the Minnesota department 
shows that the company has grown too rapidy 
to properly adjust its internal mechanism. The 
impairment of capital will not harm the com- 
pany other than the fact will be used assidu- 
ously by competitors. President Bunker an- 
nourices that the impairment will be made good 
by adding $100,000 in securities acceptable to 
the Minnesota department. The officers had 
put up $100,000 of Phelps Investment Company 
bonds, a Montana concern operated by L. G. 
Phelps, former secretary of the old Metropoli- 
tan, and later of the Continental Casualty. 
These securities were formerly held by the 
Metropolitan and were allowed by the various 
state departments. However, the officials are 
willing to substitute securities which Minnesota 
will approve. 

in regard to unpaid losses, President Bunker 
explains that when the accounts were closed 
January 15, to make the annual statement, the 
unpaid claims were estimated on the company’s 
previous experience, but they overrun. Again 
$20,000 or so in drafts had been made out, 
and as they were not presented, the payments 
did not show in the cashier’s report. In this 
instance the company was not intending to 
withhold liabilities, but its system was wrong. 

Examiner Wolfe found a certain sum of un- 
collected premiums which the company figured 
would cost 10 per cent to collect. It had ad- 
yanced commissions to egents to be deducted 
from the collection allowances. The company 
hell that it would receive the uncollected pre- 
miums less the 10 per cent for collections 
plus the amount advanced to agents. The ex- 
aminer, however, held that it would take 20 
per cent to collect the premiums and he also 
threw out the amount advanced to agents. 

In regard to the securities, the examiner cut 
down materially the value of 2,000 Detroit 
Sanitarium bonds, which represents the capital 
stock of the sanitarium company. A _ few 
other minor securities are also cut down. The 
assets as found by the Minnesota department 
as of March 31 are $755,233; reinsurance re- 
serve, $403,593; net liabilities, $786,354; deficit, 
$31,121. 

Franklin H: Head, the vice-president of the 
company, is possessed of considerable means. 
He and President Bunker own 3,970 shares of 
the 6,000 shares of stock. President Bunker 
was at the head of the old Metropolitan and 
has always shown the highest type of personal 
integrity. 

In effecting a consolidation of the Metropoli- 
tan, the Continental Assurance of Detroit, the 
Railway Officials and Employes of Indianap- 
olis, and Northwestern Benevolent of Duluth, 
much courage and money were required. Pos- 
sibly with the funds taken over, the ballast 
was hardly strong enough to endure the strain, 
especially with the necessity of a 50 per cent 
reserve. Last year the receipts ran up to $1,- 
090,000, which necessitated a large reserve. 
The expense of getting the quartette of inter- 
ests together and launching a stock company 
to take over, one stock and three assessment 
companies was heavy. The increased facilities 
of the company brought in a good volume of 
business. It is the largest holder of railroad 
business in the country, does an extensive in- 
dustrial line as well as a good commercial 
business. The amalgamation of these four 
companies has elicited some criticism from 
competitors as being a dangerous experiment. 
The officers, however, have felt implicit con- 
fidence in their ability to meet every emergency 
and eventually produce a strong machine. 
There is too much at stake in the enterprise 
for the capitalists interested to allow any back 
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steps to be taken now and it is safe to assume 
that the company will be put at a point where 
it will be beyond cavil. Mr. Bunker, the 
executive head, is determined to make the 
Continental Casualty win and in this he is sup 
ported by his associates. 





CASUALTY APPOINTMENTS. 


The following are the recent casualty agency 
appointments: 

OHIO. 

American Bonding & Trust—Roy E. Mygatt, 
Conneaut; Ross W. Firestone, Lisbon; Geo. W. 
Sheehan, Salem; Chas. W. Canfield, Chardon; 
Clark B. Daniels, Lorain; Anthony Neiding, Ely- 
ria; Frank L. Baldwin, Youngstown; Blake 
Hendrickson, Medina; Carl H. Curtis, Kent; 
Harry L. Beatty, Ravenna; Orin L. McCarty, 
Niles; John O. Leslie, Warren. 

Central Accident—C. A. Holmes, Bridgeport. 
Genetal Accident—George Priest, Columbus. 

Fidelity & Casualty—A. B. Hollis, Christians- 
burg: W. B. Maxson & Co., Cleveland; C. 8. 
Shultzman, Columbus; The Paige-Billow Com- 
pany, Akron. 

Lloyds Plate Glass—J. R. Mason. Fostoria. 

N. A. Accident—R. F. Cromleigh, Martin's Ferry; 
Cc. A. Warren and L. Sturgill, Ironton. 

National Accident Society—Thomas M. Robbins, 
Warren. 

Ocean Accident—Henry L. Means, Geneva; 8S. R. 
House, Painesville. 

U. S. Health & Accident—James Farley, Colum- 
bus. 

U. 8. Fidelity & Guaranty—Elvin E. Coe, Day- 
ton. 
J. S. Casualty—Charles W. Thorngate, Martin’s 
Ferry; Grant C. Rickert, Youngstown. 


MICHIGAN. 


Amer. Credit Indem.—D. A. 
troit. 

Central Acc.—Kelley & Byam Company, Benton 
Harbor; A. A. Bleazby, Detroit. 

Fid. & Dep., Md.—V. E. Metzger Insurance 
Agency, Sault Ste. Marie. 

London Guar. & Acec.—C. M. Thatcher, Es- 
canaba; E. Reau, Marquette; W. R. Mitchell, 
Norway. 

Metropolitan Pl. Gl.—F. J. Burridge, West Bay 
City; Miss C. H. French, West Bay City. 

N. Amer. Ace.—G. A. Jones, Algonac. 

Union Cas.—R. W. Smith, Ishpeming. 

Amer. Mut. Aid, Mich.—Robt. Bassett, Detroit. 

Great Northern Protect. Assn., Mich.—W. J. 
Erb, West Branch. 

Home Mut. Ben., Ind.—H. H. Brownell, Battle 
Creek: C. J. Biakely, Saginaw. 

Northern Mich. Ben. Assn., Mich.—C. J. Mes- 
senger, Chase; S. P. Ball. Dowagiac: A. T. 
Zurch, -Rathbone: W. J. Hilliker, Traverse Cit)~ 
>» L. Heimler, Walkerville. 

Standard Ben. Assn., Mich.—J. D. Embury, Bay 
City; P. A. Nichodemus, Jr., Birch Run; H. A. 
Jaques, Cadillac: W. D. Campbell, Cedar; L. H. 
Dupraw, East Tawas; H. Terry, Farwell; J. W. 
Waters, Jennings; J. A. Pherson, Lansing; A. 8. 
Larabee, Omer; S. W. Spencer, St. Ignace; R. H. 
Goodwin, Twining: Frank Pierce, Turner; T. E. 
Garber, Tawas City. 

U. S. Ace. Assn., Mich.—S. B. 
A. B. Brown, Bushnell. 

INDIANA. 
2#=tna Indemnity—Robin E. Dunbar, David Hilt. 
Lafayette; W. C. Mason, Vincennes: L. W. Pilling, 

Logansport; T. B. Rader, Jeffersonville; J. B. Tate 
& Co., Evansville. 

Hartford Steam Boiler—Haynes & Sortwell, ©! 
wood. 

United States Fid. & Guar.—E. Gregg Davis, 
Fort Wayne. 


L’Esperance, De- 


Root, Albion; 


WISCONSIN. 

Central Accident—Fred W. 
William G. John, Wausau. 

Employers Liability—O. J. B. Brice, Green Bay. 

Fid. & Cas.—John A. Markham, Beaver Dam; 
William H. Carey, Grand Rapids; John C. Swend- 
son, Iola. 

Globe Fraternal Acc.—Theodore Ryerson, Frank 
Frazier, Wautoma. 

La Crosse Mutual Aid—Robert H. Fitch, Burling- 


Kiefer, Antigo: 


ton. 
Mutua! Reserve Live Stock—R. H. Dodge, Bay 
City. 


Northern Acc.—Ingward Johnson, Westboro. 

North Amer. Acc.—A. H. Bragdon, Marshfield; 
Paul G. Wollaeger, Milwaukee. 

Pacific Mut. Life (Acc. Dept.)—F. BE. 
Baraboo. 

United States Casualty—Jacob H. Healy, Neenah. 

Western Relief Assn.—Alvah Wettlaufer, Friend- 
ship. 

Woodmen Acc, Assn.—Charles Cissell, Monroe. 

++ ++ 


FRANKFORT AND ITS REINSURANCE. 

In alluding to the Frankfort Marine, Acci- 
dent and Plate Glass Insurance Company in 
this department last week, the statement was 
made that the company was really acting as a 
general agency for a syndicate of reinsurance 
companies. This seems to have left a wrong 
impression. Of course, the Frankfort main- 
tains its identity as an insurance company, the 
same as any other institution operating in this 
country. However, at the home office, as is 
the custom with all foreign companies, it re- 
insures part of its liability. The Frankfort op- 
erates in this country in no different manner 
than any other foreign institution. As is 
known, all the fire companies from abroad and, 


Shults, 








June 26, 1902. 


in fact, almost all foreign companies, have a: 
rangements at their home offices for the disp 
sition of part of their liability. This add 
strength to the foreign companies, as they 
thus relieved of the entire amount of loss t 
might otherwise fall upon them. In sev 
different countries abroad there are instituti 
that make a specialty of reinsurance, and d 
direct business whatever. Their baci 
amounts to a great deal with companies 
have reinsurance contracts with them. 17 
Frankfort people are among the strong 
financially in Germany. 
++ ++ 

PLATE GLASS RATES IN CHICAGO. 

Plate glass rates in Chicago are now in | 
condition, owing to the fact that there is 
compact in that city. The officials of the con 
panies are endeavoring to get together 
the rating question for that city. It is r 
ported that the Union Casualty will agree 
go into a new compact, but the Pacific Suret) 
will likely stay out. At present rates are being 
shaved very freely, and demoralization is ready 
to set in. Chicago seems to have peculiar fea 
tures in regard to its plate glass underwriting 
as the course is strewn with compacts that hav: 
soon been broken. It seems impossible to 
plate glass underwriters together for a: 
length of time. 

++ ++ 
NEW SURETY COMPANY AT ST. LOuIS. 

Plans are being perfected to organ 
surety company at St. Louis with a capital 
stock of $1,000,000. The promoters are J. P 
Gray and H. L. Cristy. They ciaita that 
company will seek the surety business of the 
West, which now goes to the eastern institu 
uons. It is expected that the organization will 
be completed at an early date. 

+ + 
FRATERNAL IDENTIFICATION COMPANY STARTS. 

The Fraternal Identification Company has 
been organized under the laws of Illinois with 
$50,000 capital. The president is Charles A 
White of Chicago, and the office will be | 
cated in the Woman’s Temple in that city. 
For $2 a year the company gives $1,000 insur- 
ance, and $10 weekly indemnity in the Union 
Casualty for five weeks. The injuries sus- 
tained must be due to traveling, eievator ac- 
cidents, injuries in a burning hotel or theater 
or accidents from driving. The special feature 
of the work will be the solicitation of mem 
bers of fraternal orders. In addition to the 
accident protection the assured is given a 
pocketbook and register card. 

++ ++ 
INTERESTING POINT IS SETTLED. 

The Supreme Court of Missouri has finally 
decided the insurance questions arising out of 
the deaths of Henry Clay Yocum, a wealthy 
business man of that city, his daughter and a 
party of friends while yachting on the Gulf of 
Mexioo, their vessel being wrecked. The case 
was a friendly one against the United States 
Casualty Company to determine the beneficiar- 
ies of $8,000 of insurance of Mr. Yocum, his 
daughter, who went down with him, being the 
sole beneficiary. The lower court awarded 
the money to the relatives of the daughter, on 
the theory that her youth and greater vitality 
would allow her to survive her father for at 
least a few seconds. His relatives appealed 
this, but the Supreme Court held that while 
the manner and time of death could not be 
judicially ascertained, under the law the ver 
dict for the relatives of the daughter was good. 





The Minnesota Supreme Court has rendered 
a decision in a suit of a telephone company 
against the Maryland Casualty, in which it 
hoids that the accident company is not liable, 
under the policy, unless it is at once notified 
of the accident. In this case an employe of the 
telephone company was injured, no notice 


was given the insurance company, which had 
issued the employers’ liability policy, and a 
vear later the employe sued and got a verdict 
for $750, which the telephone people wanted the 
insurance company to pay. 
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THE FINEST TRAINS IN NJ E \A/ ROADWAY 
Big Four Route EQUIPMENT 


Direct Line to 


CENTRAL STATES 


FAST SCHEDULED TRAINS 


NEW YOR Only Depot in the city. Cincinnati, Indianapolis, Chicago. B. & 0. S-W. 
Cincinnati, Dayton, Toledo, : 
~ etc" BOSTON |“ ome” “| ST. LOUIS 


| C A G 0 Private Compartment 
CH Sleeping Cars. Strictly 


Modern 


i. ST, LOUIS 


Unequaled Dining C Car Service, 
Modern Equipment, 
Fast Schedules. 


Three Trains a on 2s 
Only Noonday Train. 





Observation—Parlor—Dining Cars on Day Trains. 
Pullman Drawing Room Sleepers on Night Trains. 


DIRECT CONNECTION IN ST. LOUIS UNION DEPOT 
FOR ALL POINTS IN THE 


West, Northwest and Southwest 


For rates, time of trains, Siceping and Parlor Car 
Reservations or information regarding Home> 
Seekers’ Excursions to the West, 
call on any Agent, or address 








WARREN J. LYNCH, W. P. DEPPE, 
Gen, Pass. & Tkt. Agt. Asst. G. P. & T. A, 
J. E. REEVES, Gen’! Southern Agt. 
CINCINNATI, O. 


a wit 








Vestibuled Trains, Cafe Dining Service, 
Compartment Sleepers. 


D. G. EDWARDS, 


Pass. Traffic Mgr., Cincinnati. 





| District Passenger Agent. CINCINNATI, OHIO. 
0. P. MicCARTY, 
CINCINNATI, OHIO. 


| 
| J. B. SCOTT, 
| 
| 





TUL IORLITY & CASUALTY COMPAN COMPANY, 


97 TO 103 CEDAR STREET, N. Y. CITY. 


| eee ibbirtasaceebssitee oa $ 4,616,711 
PUMA Bo 6 0000s eeeccbewes 6006000600 2% 1,366,937 
EAP DEN, cones sesedpsccedsecensess so 14,200,045 


CasuaLTY INSURANCE SPECIALTIES. 
FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 
CASUALTY—Personal Accident, Burglary, Pate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 





OFFICERS. 
GeorceE F, Sewarp, President. 
Rosert J. HILuas. Treas. and Secv. Henry Crosser, Asst. Secy 
Frank E. Law, 2nd Asst. Secy. 





JAMES NICHOLS, PRESIDENT. 
B. R. STILLMAN, SECRETARY. 
H. A. SMITH, ASST. SECRETARY 


National 


Fire Insurance 





ORGANIZED 
NOV. 27, 1871. 





Company of Hartford, Conn. u»—- 











Capital Stock, all Cash. a a natoeme ---$1,000,000.00 
Funds reserved to meet all L iabilities.. e600s000 2,317,909 63 
Net Surplus over Capital and all Liabilities. $:6600'00e0c0eserss oosece 1,533,879.71 

Total Assets, FaM. 1, 1GO1...0ce cose cccccscccscsescose cove .---$4,851,789.34 





Western Department, Chicago, Il, : 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass'T GENn't AGT. 
Cuas. RICHAROSON, 20 Ass’T GENn't AGT 





JOHN THOMAS, Gen’l Agent Northern Ohio, 


The JoWn Hancock Mutual Lite Insurance Company 


OF BOSTON, AASS. 
S. H. RHODES, Prest.; ROLAND O. LAMB, Vice-Prest. and Secy. 





Issues the most desirable forms of Life, Endowment, Term and Install- 
ment Policies. Annual Dividends. Cash and Paid Up Values. 


The Most Liberal Conditions of Any Policy in the Market. 
See Our Policies and Terms Before Engaging Etsewhere. 


EXCELLENT AGENCY CONTRACTS AWAIT GOOD MEN. 
ROBERT K. EATON, Superintendent of Agencies, Boston, Mass. 


J. C. CAMPBELL, State Agent for Ohioand West Virginia, Board of Trade Building, 
Columbus, Ohio. 





INCORPORATED 18651. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the Berksuire give to the insured all the advantage 


| Of the perfected Non-forfeiture Law of Massachusetts. 


Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


JOHN A. RINGOLD, Gen’! Agent Southern Obie, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Ciacianati. 
WILLIAM D. WYMAN, General Agent for Iiliscis, 
100 Washington St., Chicago. 





G. L. DOBSON, President. 

D.G. EDUMNDSO\, Vice-President. 
CALVIN MANNING, 2nd Vice-President. 
LEWIS SCHOOLER, [ledical Director. 


LIVE AGENTS! 


P. M. STARNES, Secretary. 

DE FOREST BOWMAN, Asst. Secy. 
N, B. COFFIN, Counsel. 

G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL ae RECULAR LIFE INSURANCE COMPANY. 
Capital Stock, - - 


Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
This company also issues regular level-premium legal-reserve life policies on the Non- 

Now is = time to secure the choicest territory. Special inducements to men capable of 
Address 


C. €. OTIS, Hammond Bidg., Detroit, Mich., 






the State of lowa. 
E Participating basis. 
x R AM ups —— acting as general agents. 


Manager for Michigan. 


DES MOINES, iA. 
200,000 
Every bond or contract 


/, S$. STULTS, Manager, 
Central D:pt., Tacoma Building, Chicago. 


TRUE and DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin. 










| 
j 
| 
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THE WESTERN UNDERWRITER. 











DWELLING HOUSE INVENTORIES. 


No more effectual advertising medium 
can be used by companies and agents 
than a distribution of our dwelling house 
inventories. Made up in three sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
and printed. Form 614 is for a moder- 
ate-sized household. Form 612 is for 
small flats and cottages and gives the 
solicitor an excellent chance to introduce 
the subject. Send 25 cents for a sample 
set. Your advertising card printed free 
on quantities of 100 or over. 

THE WESTERN UNDERWRITER COMPANY, 


413 Vine St., 164 La Salle St, 
Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 











RIGHT TO THE POINT. 


Our Manual for Fire Insurance Agents, 
“Right to the Point,” is the best instruct- 
ive book on the market. It gives in a 
clear, condensed way, that instruction 
which is regarded as essential for every 
fire insurance agent to know, besides con- 
taining explanations of the technical terms 
and such rules, forms and methods as are 
pertinent to the business. It treats of the 
relations between the agent and the com- 
any and between the agent and the as- 
sured. Quantity prices on application. 
Single copies bound in art linen covers, 
50 cents. 

THe WESTERN UNDERWRITER COMPANY, 

Cincinnati-Chicago. 





The National Masonic 





Provident Association, 
MANSFIELD, OHIO. 


INCORPORATED 1890. 
Cash Surplus $25,000.00, 


Insures Masons, and those recommended by them, 
against Loss of Time by Sickness (all causes) 
and Accident, and Loss of Limb or Sight and 

ACCIDENTAL DEATH. 


(INSURANCE LAWYERS. | 
White, Johnson, MeCastin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bldg., Cleveland. O 

















SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of | 
WHEFtIna, West VIRGINIA 














SOLICITOR’S MEMORANDUMS. 


Our Solicitor’s Memorandum, Form 5109, 
is a convenient sized book, containing 
sheets relating to that data on a risk 
which is essential for preserving and to 
which a solicitor or broker should attach 
his signature, thereby avoiding the evil 
consequences resulting from verbal in- 
formation. Each sheet ruled for diagram 
of exposures, also perforated for detach- 
ing from stub. Sample sheets on request. 
Price, per book, 25 cents. 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine Street, 164 La Salle Street, 
Cincinnati. Chicago. 








ot 


np linen and each sheet is printed to keep 


E THe WESTERN UNDERWRITER CoMPANY, 





DIAGRAM PAPER. 


We are now prepared to furnish special 
agents with diagram paper, 19x24, ruled 
,in red squares and blue lines at 50 cents 
"per dozen. Paper is a superior quality, 


a memorandum of risks shown. 


Cincinnati-Chicago. 











Facilities for placing 


E, T. MARSHALL & CO., 


Fire Insurance, 
470 Calumet Bide. 189 LaSalle St., Chicago. 
ar 


able property. 


ge lines on all classes of insur- 





AMERICAN FIRE 


UNDERWRITERS 


OF CHICACO. 
JOHN L. LUCAS, Attorney for Underwriters. 


J.-L. LUCAS &CoO., 
Gen’! Agents for the U. S., 


‘The Temple,’’ 184 La Salle Street, CHICAGO, ILL, 


SURPLUS LINES SOLICITED. 





Stock 


ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Rew. 
Unitep Bank BUILDING, CINCINNATI, OxIO. 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counseler at Law. 
Offices, Union Deposit Bank Building, Steubenville, Ohio. 
Notary and Stenographer in Office. Fire, Life. Accident and 


Liability Insurance Litigation a Specialty. Unquestioned 
references given 


CORBIN & COLE, 


Attorneys at Law, 
$16 Hammonpv BuILpinc, DETROIT, MICHIGAN. 
Fire, life and casualty insurance litigation given 
special attention. 


LOCAL AGENTS. 
THOMAS H. GEER & CO., 


General Insurance, 
158 Superior STREET, CLEVELAND, O8IO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 


0. M. STAFFORD, GOSS & CO., 
BRoaDWAY AND WILLSON AVENUES, CLEVELAND, On10. 
The largest Agency » Gevdiens. ae fee large lines. 

‘ and an son AV@s., 
Branch Offices: } Downtown Office: Century Bldg. 

















FRED P. THOMAS & CO., 


General Insurance, 
StTanDaRD BuiLpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


EVARTS, TREMAINE & CO., 


General Insurance, 





Facilities for placing large lines unsurpassed. 
COKRESPONDENCE SOLICITED. 


805-7 WILLIAMSON BLDG., - CLEVELAND, O8IO0. 








REGISTER OF EXPIRATIONS. 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 1446 inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 


paid, $3.25. All locals should have one. 
THE WESTERN UNDERWRITER CoMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel. Main 2077, Tel. Main 2914. 
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he tH | First-Class New Work 





1846 —THE— 1902 


Western Mutua! 


FIRE INSURANCE Co. 
OF URBAABA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Six Years’ Continuous and Successful Operation 





W.R. ROSS, President. C.A.ROSS, Secretary, 
E. T. O’KANE, Special Agent. 


THE 
Ohio Mutual Insurance Co. 


SALEM, OHIO. 

THE TWENTY-FIVE YEAR RECORD, 
Increase of Assets from $50,000 to $705,988 
Increase of Insurance from $300,000 to $5,026,677 
Fire Losses Paid, $728,775.50 

Cash Surplus Ample for Emergencies. 


Ohio Business Only. 


J. R. VERNON, = J. AMBLER, 
President. Secretary. 








CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 





DIRECTORS: 
N.S. Reed, J. W, Jenner, W. W. Cockley 
8S. A. Jennings, G. A. Clugston, A. C. Cummins 
H. R. Smith, H. C, Hedges, J. A. Rigby 
Assets, $1,600,000.00. 
H, R. SMITH, Prest. R. SMITH, Secy. 
J. W. Waaner, Pres. J. M. Cook, Sec'y. 


INCORPORATED 1873, 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO, 
OF MANSFIBLD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


YUSINBSS CONPINED TO OHIO. 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 


-——— 


CAPITAL - $500,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 
$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, - CHICAGO, ILL, 


C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Insurance Agents: & Brokers, 


177 LA SALLE STREET, 
CHICAGO. 














We Make a Spoctehay of Placing Agents’ Brokerage 
and Surplus iness. Reliable Stock Companies. 


GORRESPONDENCE INVITED. 












































START RIGHT 


RICHARD A. 


In amount paid policyholders 


The Mutual Life insurance Company................. $569,159,480.00 
CC. ciiwwsdens wbebnediuaadncataesan sets 376,466, 832.00 
i. .ctdyeeesconciedcdetebsdesne énseevd 349,365,739.00 


The Mutual Life Insurance Company 


Next largest 





ONT VOURSELE WITH A COMPANY 
YOU CANNOT OUTGROW 


The Mutual Life Insurance Company of 


McCURDY, President. 


A Company that places you, as its representative, on an equal footing with the important men of your community, with the 
among whom one policy is worth more than a year’s business with smaller concerns. 


IT LEADS THEM ALL 


In amount paid policyholders since organization in excess of receipts from premiums—plus present assets. 


NG Scncsowbecceuteptgueansiquvinbeseenb acd 


COOTER EE EH EEEHEEE EEE EEE HEHEHE EEE EEE EEE EEE EEE 


oe confident of their own ability to succeed, looking for a career in life insurance, should place themselves in communication with GBORGE T. 
DEXT , Superintendent of Domestic Agencies, The Mutual Life Incurance Company of New York, New York City. 





New York. 


makers, 
A company that rewards clean methods and efficient work. 


In Assets 


The Mutual Life insurance Company................. $352,8636,971.67 
L.A 5 in anudebeetnuanaqvesendabtdeuteats 331,039, 720.34 
PE wuss rhevicnkwebenewunieadddhdhictedan 290, 743,386.09 


Coewesecccde o0cenceessontedesees $90,966,029.00 
19,694,406.00 
8,529,026.00 


oe eee eee eee eee eee ee ee eee ee ee 











PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 
M@SURANCEIN FORCE, - - - - - 


ASSETS, o e - a = = a os — 
oS eaten SS ease poets ae moderate in 
to the needs of insurers the Provipent is unexcelled. 


— of the oa po this Company is 

rate, and the —— favorable 
of its existence, the death rate has 
the rate indicated by the authoritative tables. 


Cerrespondence with Agents Solicited. 
WHRAMES. VERTED. Grane siZ ee trans tunes, Cincinnati, Ohio. 
5S. &. SAPPOLD, » Gonewel Agent, Beetes on tinas Datidies. Cteveland, Obie. 
JAMES W. JAMMEY, o Guat Agum, ma. 
BASSETT @ REESE, General Aare ns Dank Bullding, Dotrott, Mich. 





0141 ,9074,722.00 
45, 144,797.71 





bese caly .61 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


pF teal C-Pree and Beet. ot i of Agents, pa - 1 
UNPARALLELED RECORD 

sy — ananst Ge 
1898... 2.648.000 Bi 8.200 818,008 eases 
1896... $7.260 600 $58,770 pry) $18,267 
1897.. fii} ase: — ohice.ee! Ry ater 
1898... 69,645 $162,037 $107,606 
1899... $22: 208 S470 gair 781 $256. 246 O81 TTS 
1900... $28,339,877 $671, ‘370 $409,594 $261,775 


1901.$33,615,656 $1,015,072 $699,418 $315,654 


Deposit with State of Indiana for Protection of all Its Pollcyholders 
THREE-QUARTERS OF A MILLION DOLLARS, 


Land fb at, AE of its entire peseeve vatye wet Go Supe of tatiana, & 


To Renenine the Lise Annuity Competitive Ounteast of tte ae 


original method ef scouring a closer fraternity of 
the Agent and the Company. It gives the Agent an om qppestaatty Co grew wilh and chase 
ereupentty < bis Company aa and prospers ROME FO TS 6 ome 
become independent. WITH FOR PARTICULARS. 


mor nr «> pr I... Costrects Gress 1h ie temmee edifices, 





The Planters of Palenque 


$5.00 PER MONTH 
Secures an ANNUAL INCOME of $300 for Life 


OR STOCK WORTH A MINIMUM OP $1,200.00. 
NO SPECULATION. «NO RISK... 
——————— 





For 72 months, 
Tetal $360.00, 





Profits will be derived from a tropical plantation under perfect condi- 
tions of soil, climate and rainfall. 


]S]SSESa_-|--====== 
Call or address for further information 


1009 Royal Insurance Building. 





“THE TYPEWRITER OF QUALITY” AND RESULTS 


“JEWETT” 


NO. 4 


“THE MACHINE THAT IS MAKING 
DOUBLE KEYBOARDS FAMOUS.” 





























Neneve 
PHONE “MAIN 14-.DOUBLE-2” 


% INCH DIP I! 
4 OUNCE 
STROKE!!! 
30 CARBON 
COPIES!I!I!! 


E. A. BANSCHBACH, Geal. Mgr., 


150 LA SALLE STREET. 























The L 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


Operates under the OLDEST CHARTER granted by the Legislature of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 
persistent policy holder in cash or paid-up insurance. 
The Policies 
of the Company are of the standard form on standard rates, liberalized 
to meet the most advanced ideas of life underwriting. 
The Agents 
of the company make money, as is apparent from the record of the Com- 
pany for 1901: 






ADDRESS THE COMPANY AT 


Agents Wanted. ou 


Mutual Reserve Life Insurance Co, 


FREDERICK A. BURNHAM, President. 
305, 307, 309 Broadway, - - = NEW YORK. 


STATE OF NEW YORK 
INSURANCBD DBPARTMBPNT. 


Ausarr, April 17, 1902. 
ZL og my Hewxpaicgs, Superintendent of Insurance, ‘do 





Certify, + hat the Mutual Reserve Fund Life Associati now 
Mutual Reserve Life Insurance Company, of the City of New 
York, has complied with sil the requirements of law to be 


observed by such corporation, on reincorporation, and that it is 

authorized to transact the business of Life Insurance as specified 

in the First Sub-Division of Section Seventy of Article Il of the 

Insurance Law within this State, and that such business can 

properly be entrusted to it. 

In Witness Whereof, I have hereunto subscribed my 
name, an d caused my Official Seal to be affixed in 
Ly at the vo A of Albany, on the day and 
year first above writte 

FRANCIS HENDRICKS, 

Supt. of Insurance. 


Total Assets, $5,790,400.83. 





L. $s. 























Fellows Temple, PHILADELPHIA, PA. 


Death Claims Paid Since Organization - $50,000,000. 

















ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 


JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY, 


BANTA & SPAHR, Ohio Managers, 
URBANA, OHIO. 








INSURANCE COMPANY, / 


OF AIX-LA-CHAPELLE , GERMANY. 
UNITED STATES BRANCH y 


— 46CEDARST.—— 7 
New vor 4 








64gn ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 





IN, cag 500 cd ascdGwdsaws secbodadecsevederesed $10,316,391 

CL cas chine 1 4.56bbeseneh 0e6 shes stoes iene cone cecsaewe 5,716,274 

ce iake 6.0600 0.0.606s SHO CARED CSS RAE 0e Keannece n6eee -- 4,600,117 

Cincinnati General Agency: Northwestern Department: 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 205 LA SALLE STREET, - - CHICAGO, 
Tennessee, Arkansas and West Virginia. ——— < oo Sonn V. THOMAS, | ABS Socrates 





National Life Insurance Company of Vermont 


EPH A. DE BOER, President. OSMAN D. CLARK, Secretary. 
JAMES T. PHELPS, Vice-President. H. M. CUTLER, Treasurer. 
JAMES B. ESTEE, 2d Vice-President. Dr. A. B. BISBEE, Med. Director. 

Cc. E. MOULTON, Actuary. 


THIS COMPANY HELD JANUARY |, 1902, AND CAINED 
DURING THE PAST DECADE: 


ASSETS, . $ 22,384,263.37 GAIN, 193.53¢ 
SURPLUS, . 2,230,212.37 GAIN, 144.614 
INSURANCE, 108,573,050.00 GAIN, 111.362 


Selis the Most Modern, Profit-Sharing, Non-Forfeitable 
Contracts of Life, Term Endowment and Annuity Insurance. 


GOOD ACENCY CONTRACTS FOR RELIABLE MEN. 


General Manager. Ne 432 Mare e’ Bidg. Chicege. til 

r, Ne. °° . . 

e . General » Majestic Bidg., Detreit, Mich. 

M. W. Marshall, Geneeeh Manager, Nestor Block, Marquette, Mich. 


The Massachnsetts Mutual Life Insurance Go, 


Springficida, Mase. 
INCORPORATED 1851. 


Assets Jan. |, 1902, $28,291,564. Liabilities, $25,894,666 


Surplus, $2,396,909. 
Definite paid-up and cash surrender values written In every policy. 


JOHN A. HALL, - - President. 
HENRY M. PHILLIPS, - Secretary. 


CINCINNATI OFFICE: 201 Johnston Building. 
CHICAGO OFFICE: 319 Merchants Loan & Trust Bidg., SMITH & BISHOP, Mgre. 





BSTABLISHED 1853, 
coe KH Becceo 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
(8 Wilittam Street, © . ° 


F.G. VOSS, Manager and Attorney. 


NEW YORK. 





UNITED STATES BRANCH, 
HARTFORD, CONN. 
GEORGE E. KENDALL, Manacsa. 





C. M. BUNKER, President. PRANKLIN H. HEAD, Vice-President. 
A. A. SMITH, Secretary. . G. B, ALEXANDER, 2nd Vice-Prest. and Gea. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OP 


Personal Accident 
and Health Insurance. 


| Assets Jan 


ee Dads edbtdds dmbeeetesnccusnseseeisaes $ 877,756.93 
Paid to policyholders, to date, Over... .....cceccccccccccee 8,500,000.00 
| Wremtums written during 1901..............sseeeesseeees 1,692,760.35 


00D CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


| Producers, Addrese—H. G. 8. ALEXANDER, 2nd Vice-Preat. and Gen. Mgr. | 


134 Monroe Street, Chicago. 





LONDON GUARANTEE AND AGGIDENT 60. 


(LIMITED) 

OF LONDON, ENGLAND. 

y HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER, 


Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 





ANIZED 1869. 


tor and Teams Insurance. 
CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gea’! Ageats lilisets, Misseeri and tndiens, Gen’! Agest ict igen, [720 Mageetts Gilg, 
New Yerk Life Bailéiag, Chicage. Bes meet 
























Pe TINS Bn SARI 


rt 





ee ey ee ee ey we 
















